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a Bizarre Effort 
Wheat Catastrophe 


Shows What State 
Control Means 


Folly Upon Folly * 
Mr. Roosevelt’s 
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The New Deal 


Now Conip 
ACH w brings.a little more of 
Canada’s New Deal legislation. 
The past week saw the introduction 
at Ottawa of extensive amend- 
ments to the Companies Act and of 


' a bill to turn the tariff board into 


a Dominion Trade and Industry 
Commission. There is little, if any, 
more to come. We have our New 
Deal and can stand back and assess 
it, but not easily nor accurately; 
since no one knows what will come 
of it all. 

One cannot estimate the possible 
results for the simple reason that the 
voters at the next election and the 
law-courts may both have much to 
say before some of the most import- 
ant pieces of new legislation become 
effective. The first part of that 
statement is not to_be regarded as 
a forecast of a change of government, 
for even a new Conservative gov- 
ernment might not feel bound by all 
the policies of this particular Con- 
servative government. 

But preliminary. summation of 
Canada’s New Deal makes two things 
plain: 3 

First, that our economic life has 
been brought under enlarged 'State 
Control and intervention; 

Second, that the degree of such 
State control, or deliberate eco- 
nomic and social planning, is much 


REPUDIATION 


Maclaren-Quebec Power 
Co: Picked For First 
Victim 
SEE RESULT SOON 


Hepburn Conference With 
Taschereau and Maclaren- 
Quebec Situation May 
Yield Fruit This Month 


Ontario’s government passed the 
Hydro repudiation act. But On- 
tario’s Hydro is doing the repudiat- 
ing. And that without the enabling 
act having been proclaimed. 

Hydro - Electric Power Commis- 
sion of Ontario has written to the 
Maclaren-Quebec Power Co. advis- 
ing that delivery July 1 of 27,000 
additional horsepower called for by 
contract will not be. accepted. At 
present the Maclaren firm is deliv- 
ering 40,000 h.p., and. the contract 
calls for delivery of 67,000 h.p. from 
July 1, 1935, , 

When queried by The Financial 
Post early this week about the let- 
ter to the Maclaren firm, Stewart 
Lyon, Hydro chairman, simply said: 
“No statement.” The attitude adopt- 
ed is that any information must 
come from Maclaren-Quebec Power 
Co. Other companies concerned did 
not get letters from the Hydro be- 
cause increases in their deliveries 
are not yet due. Present deliveries 
are not being disturbed for the 
moment. ' 

Report has it that the Ontario gov- 
ernment was chagrined to learn in’ 
the press that news of the Hydro’s 
repudiation. letter: had leaked out 
iis prior to opening of tenders for 

15 millions of provincial bonds. The 
Hydro. apparently acted . without 
consent of all cabinet members, thus 
conflicting with the ‘bond ‘tenders. 
The Commission is considered by 
government officials to have erred, 
not in taking the repudiation act 
seriously, but in having done so at 
an inconvenient moment. However, 


Canada Bread Co. are “very hi 
” that some compromise of 
of reorganization 


ized in The Financial Post last week 


The committee for B shareh 


now has enough proxies to defeat |‘ 


the scheme on June 20, The commit- 


COCKSHUTT 


SALES GAIN 
CONTINUING 


Report Improvement in 
Both Domestic and 
Export Fields 


WRITE-OFE OOD WILL 


Improvement in sales. of Cock- 
shutt Plow’ Co. continue with: vol- 
ume for ‘the current year substanti- 
ally above 1934, it was reported at 
the special general meeting of the 
company this week. From t 
indications, according to G. KB. Wed- 
lake, general manager, factories. at 
Brantford, Ont. and other. points 
will continue to operate at presept 
levels for some time. Improvement 
has continued, it is understood, in 
both the domestic and foreign fields. 

In Good Position 

In ing of the general out- 
look . Wedlake stated that for 
several years the company had been 
busy in the engineering department 
improving and broadening its«line 
of implements with a view to being 
able to secure better representation 
for its goods throughout the world. 
“We are now beginning to see the 


rapidly getting into a 

we.can supply a full line of: 
machinery,” he ‘said. , 
ventory was one of 


GEO. WESTON 


COM. DROPS 
ON REALIZING 


Unknown Individuals 
Take Profits Rather Than 
Await Results 


SUCCESS ABROAD 


George ‘Weston, Ltd., common 
stock had a high of 46% in January; 
last’ week’ it went below 30 to 28. 
Earnings of the company itself have 
during this period been increasing, 
the company reports, and. there has 
been no hitch in its plans for’ ex- 
panding ‘operations in the making 
of biscuits, bread, caké and candy. 
in Canada, the United States; Great 
Britain and Ireland. 

Many shareholders have been 
puzzled. by the continuous slump, 
The stock ran up very quickly from’ 

to 50 because of the high expec- 
tations held by Weston fans as to 
the company’s prospetts for increas- 
ing earnings in the next few years. 
Certainly increase in earnings has 
been phenomenal during the depres- 
sion. The expansion into the United 
States and into the United 
at -a.time when most companies 
were seeking the cyclone cellar 
stirred a number of investors into 


Pooling System to. be 
Followed - by 
Board 


COARSE GRAINS TOO 


Majority of Advisory Council 
Will be Farmers — Consti- 
tutiona] Aspects Present 

» Added Difficulties 


5 ~—-Drawn for The Financial Post by R. Kael. 
BUT THEY ALL LOOK ALIKE FROM THE OUTSIDE 


Federal Grain Board - 


Is Compulsory Pool, 
Suppresses Exchange 


Who Is To Head 
New Grain Board? 


From Our Own Correspondent 
' OTTAWA —Who will head 
the proposed Grain Board? 
Belief. in circles close to the 
government is that John S. 
McFarland on account of his 
impaired health desires to be 
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it is felt that the Hydro's action may 
lead to early settlement of the whole 
vexed question, _ : ; 
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NEW Dealing is @ bizarre perform- 

ance, grim in jest, cruel.in rais- 
ing hopes thatcan never be fulfilled, 
opportunist in execution. The phil- 
osophy of it is that the State must 
intervene in all phases of social and 
economic activity, to curb the strong, 
to protect the weak, to redistribute 
wealth and to even out privilege. 
The State passes laws and sets up 
bureaucracies that make the Few 
subject to the compulsion of the 
Many. 

It is a splendid theory, of course, 
but its chief weakness is that it as- 
sumes men will not practise the 
Golden Rule unless there is a man- 
made law to back it up. And when 
the theory is given working applica- 
tion by the men who operate as the 
practicians of Democracy, the poli- 
ticians, it produces strange con- 
sequences, So there is no reason to 
be surprised that in a week which 
has seen the cornices added to our 
New Deal temple, the most import- 
ant measure to come before Parlia- 
ment is one that is the immediate 
product of political expediency and 
the end-product of’a whole series of 
governmental blunders and evasions. 
The bill to set up a wheat dictator- 
ship gives some indication of what 
State planning really means and it is 
not a bad standard by which to judge 
where the other New Deal experi- 
ments may ultimately lead us. 

* s * 


The Wheat Board 
Farce Goes‘On . 
HE wheat: dictatorship is being 
set up because one set of poli- 
ticians after another, beguiled and 
misled by the undercover work of 
the same continental influences that 
produced the Kreuger and Toll 
swindle, have for several years play- 
ed politics with Canada’s greatest 
national asset—our wheat markets. 
Tragedy and disaster have stalked 
the wheat blunders of our pool 
minded politicians, our western 
provincial premiers and Mr. Bennett 
himself, whose reckless moves with 
wheat have been the desperate 
plunges of the‘opportunist politician 
and not those of the experienced 
business executive. One mistake has 


As far as Maclaren-Quebec Power 
Co. is concerned, it is understood 
that the contracted power will be 
offered to the Hydro.on July 1. 
Court. action against the Hydro is 
threatened if: the on: per- 


sists in its breach of contract. 


One reason for.no action having 
been taken by Maclaren-Quebec 
Power Co. is that Premier L. A. 
Taschereau of Quebec is understood 
to have instructed the power com- 
panies. to avoid any direct negotia- 
tions with the Hydro. So the com- 
panies have been ey awaiting 
the coming Hepbtrn - Taschereau 
conference in the belief that it might 
clear the air. 

The situation serves to demon- 
strate a comparative weakness of the 
Maclaren company in respect of the 
Hydro deliveries. Unlike the other 
companies concerned in the repudi- 
ation act, Maclaren has no lever ex- 
cept the law with which to ferce 
its claims. And the law is~not al- 
ways effective against governments 
and their agencies. 

The jump of 27,000 h.p. in deliver- 
ies called for under the Maclaren- 
Quebec contract with Hydro is the 
first such increase to fall due since 
the repudiation act was passed. The 
next increase comes Oct. 1, 1935. At 
that time Gatineau: Power.Co. has 
an addition of 6,000. h.p. to its con- 
tract for 60-cycle power for eastern 
Ontario. On Oct, 31 next, Beauhar- 
nois Light, Heat & Power Co. con- 
tract calls for a jump of 67,000 h.p. 
in deliveries to the Hydro. 


Grasped Opportunity 

The Hydro has thus taken the first 
opportunity to give notice that fur- 
ther increases in deliveries from 
Quebec are not desired. This bears 
out the view first published in ‘The 
Post for March 9,:1935, that reduced 
horsepower from Quebec is the 
Hydro’s aim rather than price ad- 
justment. 

Ontario’s Premier, Mitchell F. 
Hepburn is to confer with Premier 
Taschereau of Quebec this month. 


See Com. Stock | 
Western Grocers 
$2 Dividend Basis 


For the third time since Jan, 15, 


been buried in another and now the | 


plan is to bury them all in another 
large mistake. And we doubt not that 
Mr. Bennett himself is doing what 
he is doing with grave misgivings. 
Nowhere in the records is there @ 
story of success for any such national, 
dictatorial marketing agency as is 
proposed for bur wheat. Everywhere 
there are records of failure, of disas- 
ter to producers and losses te tax~- 
payers. Yet ignoring all experience, 
Canada is to attempt again the im- 


ducts of the most highly. competitive, 
most individualistic business in the 


world. 


This is State Planning: in 


business to be had when the farm- 
ers’ position improves and we 
lieve we-are in’ a better position to- 
day than ever before to obtain our 
share.” 

“The farm implement - business 
continues to be competitive,” 
stated C. Gotdon Cockshutt, presi- 
dent of the company, “but we look 
to the future with confidence. We 
have a most modern implement 
plant. Our sales organization is 
aggressive and efficient, and with 
the return of more prosperous times 
we may look for a decided better- 
ment.in our business.” 

Reduce Paid-up Capital 

Motion to write down goodwill 
and other ey, yom items to the 
nominal sum.of $1 was unanimously 
approved by the shareholders. The 
meeting also endorsed a motion pro- 
viding additional reserve of $600,000 
against possible losses in receivables 
and inventories. 

Under the by-law the paid-up 
capital will be reduced from $11.5 
millions to $6.3 millions, a reduction 
of $5.2 millions, of which goodwill 
and other intangible assets repre- 
sented $4.6 millions, the balance be- 
ing the new reserve of $600,000. 

Write-down Goodwill 

In referrihg to the item of good- 
will Mr. Cockshutt remarked that 
while great value was attached to it 
because of the company’s world 
reputation and the loyalty of its 
many thousands of dealers and em- 
ployees; it does not mean that its 
value is reduced or the intrinsic 
value of the company’s shares are 
lessened by writing it down. It is, 
however, subject to taxation, he 
said, and did-not add anything to 
the financial structure of the com- 


pany. 
Credit Legislation 

In urging the advisability of the 
change in capital structure Mr. 
Cockshutt pointed out that the farm 
implement manufacturers and the 
farmer were inter-dependent. In 
the last few years the Canadian 
farmer had been hard hit by poor 
crops and poor prices, ly 
in Western Canada and this in turn 
had been reflected in the company’s 
collections. 

Legislation, both provincial and 
federal, compelled the company to 
accept compromise settlements not 
anticipated at the time the goods 
were sold. In this connection the 


| Footwear Output 


Two Million Pairs 
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% : Taking Profits ; 
‘The hope of increase was mainly 


be-| based on ‘the attempt now. being 


made by Garfield Weston, president, 
to build’ up'a large business in the 
British Isles. It was. known that 
every subsidiary in Canada and the 
United States reports increasing 
sales and profits. But a halt eame 
to the upward movement while the 
market awaits a clear picture of the 
final organization in the British 
Isles. It is known that Weston plans 
are for much greater expansion than 
has yet occurred. 

In this period of expansion cer- 
tain shareholders, mainly American, 
have thought the time ortune to 
take profits immediately : available 
through the stock market rather 
than ‘to await realization through 
increasing earnings. , 
ae nuesel Aa Boa inform 

at sales and profits have increased 
in all branches of the business in 
England in 1935 to date. The re- 


‘cently purchased Stewart’s. of Bel+ 


fast lives up to expectations. It was 
very profitable when bought. Brad- 
ford’s. of Birmingham reports pro- 
gress. Chibnall’s which was losing 
money when purchased, is now 
breaking even, and officers state that 
they expect much this London 
business. The first ess bought 
in Belfast and moved to Edinburgh 
has made money from the#begin- 
ning is still sales. 


in Canada. The United States busi- 
ness is also growing and profits in 
1985 so far are ahead of the same 
period in 1934, it is reported. 

All Canadian subsidiaries are 
making a profit, officers state. - ~ 


measure 


have been a body to liquidate the 
Dominion’s wheat holdings. 

The second and the official bill 
suppresses the Winnipeg Grain Ex- 
change, will compel all farmers 
market their wheat through the 
agency of a Grain Commission of 
three persons who will take advice 
from an advisory council of which 


McFarland holdings and, in addition, 
will handle the new crop, doing so 
along precisely the same lines as the 
old wheat pools.’ Farmers will be 
paid an initial price to be followed 
by interim allotments and a final 
payment. 

The first bill which had been in 
existence several weeks was drop- 
ped at or about the time that a dele- 
gation representing the old wheat 
pools came to Ottawa to urge the 
government to revive the.pool sys- 
tem of mark: The government, 

and without delay 


is to 
liquidate the surplus wheat stocks. 
The proposed commission, on the 


is what Mr. McFarland has been sup- 
(Continued on page 11) . 


Week’s Political Gossip 
Covers Wide Territory 


servative leadership and, 
when? Around this central question 
range most of the topics 
week's political gossip. To 
ment rumors published 
issues, 


few days: 
Mr. Bennett will resign before 
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AUDITORS’ DETAIL 


Unusual features appear in the 
Vinancial statement of A. J. Freiman, 
Ltd., Ottawa merchandising firm, 
issued to shareholders this week. 

Foremost in unusualness ts the 
auditors’ qualification of the bal- 
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One of the most unusual institutions 
in North America is. Commission 
of Government in Newfoundland. 
Its 18 months of 


accomplishments, 
reviewed in special 11-page supple- 
ment. Pages 14-25 


W est Patricia 


As the mining season. gets under 
way, indications point to widespread 
and varied activity in the West 
Patricia area of Ontario. Some of 
the operations now active in this 
area reviewed on Page 26 


Investors’ Index 


Cockshutt sales increase .....++. 
Weston’s common drops .....++s 
Tip Top business better ......s0. 
Union Gas revenue down ...+++. 
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Bralorne passes dividend ....... 28 
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Can. Copper Refiners Strengthening 
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ing at the end of 1984 was $2,316,000. future in the sale of wheat—we may 

fhe issue was unconditionally guar- | still hope that the other forms of 

anteed by Noranda Mines which | state intervention included under 

controls the refining company. the New Deal and Price Spreads 
No refinancing is contemplated; it| legislation will have less serious 

is ae. sierenia Sines is | after-effects. 3 

capable ancing the redempuien.| The pill to strengthen the Cam- 
The Canadian Capper Refiners panies Act is a forthright document 
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Simpson Supremacy cigars, made by Jese Granda, 
famous Havana cigar manufacturer, are, we believe, 


My tae, ot 100 by Wood Gr sna iL | to which little exception ean be taken | ‘The N.R.A. collapse across the ling/ attempts by Newfoundlanders to seek 
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Hea SF SR Re Ne higher degree of trusteeship for 
Montreal Power Output someone of oie. companies and, 
aving been draft y¥ experienced 

9: ann Gas, Mocizisity law officers under the direction of 
MONTREAL. — Montreal Light, | M. Caban, it avoids the major ab- 
Heat & Power electricity output fell | S¥*dities included among the recom- 
in May 1.02 per cent to 7.1 million mendations ef the Price Spreads 
kw.h., making a total of 424.8 million | Commission and attempts to retain 
kewh. for the first five months of [the more practical recommendation 


feel that trade with Canada is too/| British law and it is British experi- 
one-sided. The British influence in | enee which will determine just haw 
government has naturally given | eur scheme will be interpreted and 
preference to trade with United worked aut. An aetuary would 


Kingdom, while only a few weeks prefer contributions based an the 
degree of risk but at least il 
ago announcement was made that). 0. ine be efit’ of British bs Ba 


aetive negetiations for a trade treaty 
with United States were to. cam- ee he wae hs sana this 
meee this summer. of course if we had drawn up any 


gotten friends of liberty, 

And the very hesitancy and inept 
ness of our own sacial and economic 
planning legislation are evidence of 
how far Canada has swung away 
from the men who think and talk in 
the language of Mr, Steyens—the 
language Mr. Bennett so foolishly 
borrowed to his own present embar= 
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1935, just .06 per cent less than for | of that body. The changes proposed | rassment, when he let Mr. Herrid ee Jaw.? 
the same period of 1934. are fujly dealt with in our news col-| jead him. astray in those Seecane SECOND warning is regarding er ee eee TORONTO CANADA 
| May gas sales were down 7.71| umns. But it may be said that they ; the fi Trade Parley ‘ 
Hasy ef Access per cent to 474.8 million cu. ft., and i ti a nied radio addresses. the five per sent tax Ssapneed by 
iE C! output for the five months to May merely continue the process of set- * ef Canada on dividends received by| An ire ‘trade session was 
‘Meter Reads #8 | 2! was down 6.78 per cent to a total ting up company financial standards | yy. Roosevelt's residents abread on Canadian invest- | devoted largely to brief addresses | -————________________— ee 
: | of 2.2 billion cubic feet. that was begun with the previous) ¢ Gi 7 ” ments, Newfoundland citizens have | >Y trade’commissioners in Canada of $392,007 of 644 per cent general 
Hours from Toronto § —_———— reforms effected. under Mr. Cahan | “Give, Give, Give invested millions of dollars in Can. |{'0™ Great Britain (F. W. Field); MILDER WINTER Setenens taniie eb OUD400 per of 
? m |Canadian Wineries The emphasis is upen fuller pub- [z REMAINED for a Canadian to | adian securities and this tax has pa BP a Mpa a pat a! United Fuel Investments and $2 mil- 
get from President Roosevelt a| created a feeling of resentment far|Atricg (D. de W. Meyer). Most AFFECTS SALES liens of 614 pep cent general mort: 





‘Unsurpassed fagilities for vacation en- | s Scent Bonus licity of the affairs of ‘companies 
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Joveent, Riding, Golf, Tennis, Lawn 4 ae en . rather than upon regulations and/ sitecinct sta t of j j i issi 
Canadian Wineries is paying a sipeinct statement of the social ab-| out of proportion to the financial | commissioners took obvi ride : By ‘ 
« lands Me | nonus of & cents.a share as well as erniecls. Bates jeetives of the New Deal, When | benefits Canada receives therefrom. | in pointing out te nation nee OF UNION GAS wone vane Se x 
cates uh = . sch cia ales. #5 wih (Qe | the regular dividend of 10 cents on e attempt to forbid directors of | Robert J, Cromie, publisher ef the Even if this tax must be retained by | facturers the excellent job which \ value. E sonds of subsidiaries he at 
bath. 75 with steam heat and June 29. This wil] make an increase | Companies from speculating in| Vancouver Sun, and something of a| Canada, fer the time being, there | each ef their respective countries Low N tt ral G R te the publie include $1.1 millions : 
hhalconies. Also seveg open fire- 1 i .. the annual pereen to 25 cents as securities of their companies may|New Dealer himself, asked the| would seem to be good grounds for|had done in balancing -budgets, ers Natura as Kates, oer cent ore mortenee bear Fy 
ala The magnificent new North ‘sOmpared wit - cone share in| prove difficult to carry out and may ited States chief magistrate what | suggesting that an exception be made reducing debts and so.forth. Volume Up, Revenue 000 6 per cent first mortgage honds 
Led eenenetet See  beahte oe year — oiee te a July pave Sepenuuenas ofeer than those | his administration was driving at > the case of Newfoundland resi- Price Spreads Report Down of City Gas Co., of London. 
ior. secommedation. ; intended. is is major ¢on-| the president said; ents, who are linked to us by so . 3 senna : 
motor roads. June 8th to November Ist. A | 10. Statement is expected te show | peccsion to the more radical of the : ' Final session ef the meeting was i ' na Two Governments Beost Cests 
noone noe | some gain in profits school of sthere-aught-to-beserlay” “The sosial ebjegiive, 1 should pg + Baal is on the threshold | 12004 exclusively to a discussion March 31, 1985, inctea ‘od custommers| . This company had its earnings re 
ES | theorists, Its objective is definitely | 27; Temains just what it'was, | + important  achi mre ian |e ee Spreads Commission 1,900 units, changed its rate|@uced through the action of ,two 
weil '9s poetes Metal Prices a good one, but objectives ond| oe! to & What any honest : ginny ni report. The discussion was conti- oe from a “stepeup” ta a| governments. As already indicated 
graphs of the cam- : ’ government of any country would | Which Canada may share if she will | dential but opinions expressed by “step-dawn” principle to Pp a the coal code in the United States 
forts and attrac- Now Wich-Sene 1t— achievements are not always SYD-| do; te try te increase the security | Show a greater willingness te eo-| members subsequently, indicated | greater use w oS b hem yan 0 ineregged the: price of bituminous 
tions at ELGIN Copper: Electrolytie spot and future, 9c. | Onymous in practice. and the happiness of a large num- | operate, wide differences of opinion as to ; 5 snlee ior i j 
HOUSE—includes Sliver: 73c. ahaa: pauls be enone api of gas appliances by 62 per cent, It| coal. A corioes major inereage in 
Lenden—June 11— : . to f beca price came because the Dominion 
antes ond Sta. (Long Toni eT ee ne eT 4 Some members would clearly appres | of the Cieet ot WL Ag me Government reduced the drawback 
rooms. Write to— Copper: Electrolytic spot, £35; future, L es ciate government aid in selvin s . > inte 
£35 10s. Standard spot, £31 1%s 6d; future. ’ L er & | United States eosts at the coal mines| Of duty on coal manufactured int 
BLGINHOUER | | (os Se. cee * a ic Company competitive problems, and the mild winter also affected coke from 99 to 50 per cent unless 
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common shares amounted only to therefore forced to increase the price 
eents a share as com with 57 of coke, but that increase allowed 
cents jn the year ended March 31,| imported cokes and other fuels to 
1934, “It nevertheless was able to| compete more closely. Thus the 
pay 10 cents a share on May 15, 1935, | company was not able to market all 
nion Gag Co. holds 99,479 no par| its coke production. Weather was 
value shares of United Fuel Invest-| milder as well. 
ments — a a am mapetiien Push Gas For Heating 
y- e ns, Un imi ; 
Gas & Fuel Co., of Hamilton, and En. Goeainstences once, ot 
United Suburban Gas Co. Ahead of Tandon to oa nto a fron in 1934 of 
eee ue mayer pref- | $35,329. Lower gas rates did not in- 
which dividends are aig ’ oa oe sreese vonene enttisientiy to mers 
in arrears. However Union Gas Co. aed peepee 
' cu rs. 
a pea Beg = the oem we. earnings account see 


Declaration of an initial dividend ; sunplus earnings since 1998 a 
Associated Telephone of 25 cents a share on common a $450,000’ Sines BaF epee 
Frem Our Own C stock of Tip Top Tailors Ltd. re-/| ital 1s over the $1,000,000 requisite 
MONTREAL. =~ Associajed Tele- flects the improvement in sales and | to legalize commen dividends the : 
phone & Telegraph gross and net/ earnings this year, previously ree company is able to make the pay- || munist propagandists. 
earnings increased in 193¢ as com-| ported in The Financial Post, While | ment. > As thousands of retail mer- 
pared with 1933. Amount available | the 25-cent dividend was not earned sinienttallatbiimeirrbti | Chants lined up outside Mas- 
for preferred dividends was $105.050 | in 1934, it is expected that continua- ‘ey Hall, Toronto, last week, 
as against only $3,370 in 1038, tion of present experience wil National Biscuit Co, o gain entry to the meeting 
neome and Surplus Acequnt € company cover ya Divid ddressed by Hon, H, H. Stev- 
Years Ended Dec. 3} good margin % ends Reduced i 
. 1934 gin in 1985 Nationa] Biscuit Co, has announce: | Re GRE, one Was Seaees (6 


Last year's earnings amounted to | ed that its quarterly dividend on the canna of the Pan ly 


Fae gamalies portion of the con, ; common stock, payable July 15, 1935,/ — \nd indeed the first page of 
rent dividend has been m then | nas been reduced to 40 cents. This he folder was such a pro- 
earned in 1935, it is eanenioan: ; '§ at an annual rate of $1,60, as com- ramme, listing the speakers 
Thus, it is really a disbursement eee int oavdide a Oat ‘sia | heir aubleots, otc. But the 
from earnings rather than from | rency. eee | jolent attack on the ¢ capitalist 








Stevens’ ‘Programme’ 
Subtle are the ways of Com- 







































1933 


s 
Gross oper. earn. .... 10,881,006 0,148,632 
Non-oper, FeV, -.5++++ 599,837 > 960,006 































—_—_—_-__oCC 
Gross earnings ....,.. 11,360,932 6,908, 
Oper, exp. & taxes... 7,027,385 5,068,9 


Net hefore deprec. ... . 4,383,546 3,938,775 
Depreciation res. .... 14916,601 1,187,496 
Int. and other ded. ... 2,911,886 2,767,009 





































surplus. It involves an outle ; 
Net income .......... 105,088 3,370 | $30,000, which compares with diss The drastic drop in earnings dur-| _ ystem signed with the name ° 4 
Working Capital bursement of $23,347 last year to| \°S the first three months of 1935|, sf Tim Buck, @ leader among 1 In nn—Mus O a 
Current asests ...... I38,006 12,200,080 pay off the one quarter's arrears of a largely due, it is understood, to Tanada’s Communists. 

preferred dividends. , e strike which tied up the com- The programme was of 















pany’s plants in New Y. 

dead POTeant ie an interisn divis| and Paitadelphi, w Yok, Hower 
eneire capping ution in the easte: 

& quarterly or even as a 4 rn 

annual disbursement. 2 markets These strikes have now 


course issued quite without 
the authority or knowledge of 
Mr. Stevens or those who spon- 
sored the meeting. 











Net working capital .. 8,102,946 6,450,238 


Nat, Light & Power 
Natignal Light and Power Co., 
operating in Moose Jaw, . 
shows slightly higher net earnings 
for the year ended Dee. 31, 1934, 
the official report covering the year 
ended Dec. 3], 1934, While there was 
a small deficit after dépreciation, in- 
terest charges, etc., at the end of 
a the a was able to handle 
ese costs and return a lus 
$23,091 for 1034. ba der * 
Income and Surplus Account 
Years Ended Dec. 31 
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lt is never safe to keep insurance poli- 19041988 
ener tent ond similar papers sa ts : ee S 
et oft : en oT ae ‘ . zi 
SEES ate Cee i Pin a Oss: Fie (nea Oh eee 
ot The Net earnings ......-. ,090 A T , R Rates 
Royal Bank costs very little and Dep . . Vv | TED rote ye ig Hyde Fong By Racial rates for children. Golf 75c pet 
s ‘; : 


Only -half hours’ run frem Toronto via Bracebridge, over 


t Al ed b 
Serta tears Mann wih es 
or cottages. Fireproof construction. 
7 climate ‘Excelent 0 meals afd, perfetion in 
‘ ming and every sort of water craft. 


eee Caters Ebempicossing Toons: Tournament run off 


gives complete freedom from worry. 


(a a een aa ‘rel 
me tue fae Soe ccicess sADOS hte : Investment Dealers : 


that 



















¥ 


PROYAL BANK | I pesmi: ax oe } st jn m= Tipe Pa 2 


oF BAS ng A a ras 







® t. ‘ 
Werking Cap of 
Current aust sees. ain i tale roar 
=a aes | THE BIGWIN INN COMPANY LIMITED 
‘ re 7 : 2 eg ae i = i st ip seo ‘ Bt, i SAC atl 





se wl ick ees a 
3 aa 


ee ‘$. J. Hut 
- 4 ment of 


“f must thr 








ves May 


Locomoti 

but they must 
—. and frei; 
é; pmay go up or: 
* But their own nor 
must come 
a power and s 

for pay load 
. in effect, is WE 

president « 
Railways g 
of The Fir 


sentative 
ng his vic 
; scotlem of railway o 
; Gradual Pro. 
But just as doctors 
healthy individuals 
Out surplus tissue t 
Hungerford states th 
*  €aenada to proceed g 
, allway renovation 


He foresees the d 


ein the n 

4 years of practica 
all the present locon 
fives and cars f 
Canadian railway 
whether worn 
in use or not. The 
mediate problem, h 
ever, is to dispose 
that comparati, 
emall proportion 
present equipmer: 
which is already w 
out or definitely ob 
lete and uneconom 
That does not r ; 
that though new lo 
motives and new 
Must come, one wil! 
added for every 
that disappears 

The railway 

jes have 

earning with 
year new ways 
most economical 
@ut of present op< 
ing units. Each | 
motive today ha: 
an average load larg 
and more effective 
than 10 years 
Staffs concentrate 
reducing mileage 
empty freight cars 


sively as well hov 
pick-up and deliv 
to use the highwa 
their business. H 
ways have been eff 
tors for traffic, both 
freight, within and « 
economic rang: 
buses. But that 
trucks gave quick: 
prompter delivery 
Railways have 
* ~ service by pick-up a 
that promising open 
plored more and m 
always do a large b 
Ways can use them t 
tinuous increase in s« 
from railways has apr 
arrested. 
Less Weight is Ob 
. ..Me. Hungerford wa 
Tate of obsolescencs 
e hastened material 
desire to get back t 
equipment. In giv 
sent he pointed o1 
objective in reduc 
equipment is tor 
operations. 
“Reduced to its sin 
said, “it is simply t 
to haul a heavy v« 
one. But the move t 
equipment in pas 
not be very fast } 
there is a surplus 
equipment of the « 
1919 the number 
ried by the railroad 
creasing. So long a 
there will be grave 
way of replacing pr 
It is use rather th 
causes depreciat 
ing times of 
equipment is not wv 
might be getting ot | 
quite potentially u | 
enough traffic. 
“It is perfectly 
say that as and wh 
equipment is built 
pronounced tend 
duction mm weig! 
steels and vari 
mit much saving 
Sacrifice of strengt 
“No definite 
made as to the t 
between the va 
that would be us« 
car might be quite 
an open coal ca 
much friction and 
and exposure to 
may be a place for 
Why Equipment Pa 
“You desire t 
idea of the rate of 
the effect this wil! 
business for Cana 
and workmen to sur 
prospect of tremer 
ing handed out with 
A railroad should ! 
dealing with ot 
year after year a 
ances permit an j 
made. 

































































ROO! 


Built-up Roolsi 


| INSU 


| INSUL-BOA 


FLOC 


Colored Tile Ff 
B 
















M 















Jose Granda, 
le, we believe, 
in Canada at 


6% per cent general 
cas af $450,000 par of 
nvestments ang $2 mil- 
per cent general mort- 
f Hamilton By-Preduct 


f $23 mi r 
of subsidiaries eld by 
ide $1.1 millions of 
st mortgage bends of 
'Co. due 1966 and $208,» 
t first mortgage bonds 

, of London. 


nments Beest Cests 
ny had its earnings re- 
zh the action gtwo 
As already indicated 
in the United States 
> price of bitumineus 
her major inereage in 
because the Dominion 
reduced the drawkack 
moal manufactured inte 
> to 50 per cent unless 


o’ the coal used is of 


ein. Plant location, it 
nts economic use being 
Boadian coal, a was 

d to increase price 
wnat increase allowed 
@s and other fuels to 
re closely. Thug the 

not able to market all 
duction. Weather was 


as For Heating 


cumstances caused & 
of the City Gas Co., of 
rn into a loss in 1984 of 
ver gas rates did not in- 
e sufficiently to make 
ip’ It sells.to 14,000 


d earnings account see 


uskoka 


age) 

pildren. Golf TSe per 
ia Bracebridge, over 

ae 
reproct wonstruction 
acing, Pi wine, pom 

uament Tun off oB 


da he 
~ ioe 
. offices in’ 
ts of the aa? 


nts everywhere, 


power but they must come down in 


tonnage. 
Passenger and freigift cars like- 
wise may go up or not in capacity 


but their own non-remunerative. 


poundage must come dow. 

Fuel, power and must be 
gaved for pay loads. 

This, in effect, is what S. J. Hung- 
erford, president of the Canadian 
National Railways, gave to a repre- 
sentative of The Finanéial Post, as 
summarizing his views on the major 
problem of railway obsolescence. 

Gradual 


But just as doctors warn obese but 
healthy individuals against boiling 
out surplus tissue too quickly, Mr. 
Hungerford states that it is best in 
Canada to proceed gradually with 
railway renovation. 

He foresees the dis- 

appearance in the next 
$0 years of practically 
all the present locomo- 
tives and cars from 
Canadian railways 
whether worn out 
in use or not. The im- 
mediate problem, ho-v- 
ever, is to dispose of 
that comparatively 
small proportion of 
present equipment 
which is already worn 
out or definitely obso- 
lete and uneconomical. 
That does not mean 
that though new loco- 
motives and new cars 
must come, one will be_ 
added for every unit 
that disappears, 

The railway com- 
panies have been , 
learning with every <«. 
year new ways to get 
most economical use 
out of present operat- 
ing units. Each loco- 
motive today handles 
an average load larger 
and more effectively 
than 10 years ~ ago. 

Staffs concentrate on 
reducing mileage of 
empty freight cars. ; 

They are finding out. progres- 
sively as well how best to extend 
pick-up and delivery service so-as 
to use the highways as an aid to 
their business. Hitherto the high- 
ways have been effective competi- 
tors for traffic, both passenger and 
freight, within and even beyond the 
economic range for trucks and 
buses. But that has been because 
trucks gave quicker transport and 
prompter delivery of consignments. 
Railways have speeded up their 
service by pick-up and delivery and 
that promising opening will be ex- 
plored more and more. Trucks will 
always do a large business but rail- 
ways can use them too, and the con- 
tinuous increase in seepage of traffic 
from railways has apparently been 
arrested. . 

Less Weight is Objective 

Mr. Hungerford was asked if the 
rate of obsolescence wo not be 
hastened materially by present 
desire to get. back to lighter weight 
equipment. In giving a qualified as- 
sent he pointed out that the main 
objective in reducing the weight of 
equipment is to reduce the cost of 
operations. 

“Reduced to its simplest form,” he 
said, “it is siraply that it costs more 
to haul a heavy vehicle than a light 
one. But the move to lighter weight 
equipment in passenger trains can- 
not be very fast just now because 
there is a surplus of good passenger 
equipment of the older type., Since 
1919 the number of passengers car- 
ried by the railroads has been de- 
creasing. So long as that continues 
there will be grave difficulties in the 
way of replacing present equipment. 
It is use rather than years which 
causes depreciation in equipment. 
During times of depression idle 
equipment is not wearing away. It 
might be getting obsolete and yet be 
quite potentially useful if there was 
enough traffic. 

“It is perfectly true, however, to 
say that as and when new passenger 
equipment is built there will be a 
pronounced tendency for a large re- 
duction in weight. High tensile 
steels and various alloys will per- 
mit much saving of weight without 
sacrifice of strength. 

“No definite statements can be 
made as to the trend of demand as 
between the various alloys. One 
that would be useful in a passenger 
car might be quite out of place in 
an open coal car where there is 
much friction and knocking about 
and exposure to corrosion. There 
may be a place for each. 

Why Equipment Passes Out 

“You desire to get some rough 
idea of the rate of obsolescence and 
the effect this will have in creating 
business for Canadian companies 
and workmen to supply. There is no 
prospect of tremendous orders be- 
ing handed out within a short period. 
A railroad should have a policy for 
dealing with’ obsolescence steadily 
year after year as needs arise, fin- 
ances permit and economies can be 
made, 


once in awhile, the conditions under 
which equipment is used change so 
radically as to render certain forms 
of equipment no longer of any use. 
Such was dealt with in my recent 


S. J. HUNGERFORD 


survey of obsolescent equipment. 
Apart’ from the normal retirement 
programme the road needs to retire 
270 locomotives, 14,582 freight cars, 
637 passenger cars and 4,813 upits in 
work equipment, or a total of 20,308 
units. 

“Those freight cars are obsolete 
because the Grand Trunk Pacific 
Railway, the Canadian Northern 
Railway and the Grand Trunk Rail- 
way, especially the first two, pur- 
sued the policy of buying wooden 
cars. long’ after other roads aban- 
doned that policy.. Such cars were 
cheap and they . were. serviceable 
inasmuch as these roads only needed 
the maximum capacity of equipment 
for a portion of the year when grain 
was moving out. The policy was 
probably justified to a degree at the 
time. 

“But the result is: we have an 
abnormal number of wooden cars, 
particularly box cars. After Janu- 
ary 1, 1936, American railroads will 
refuse interchange privileges to all 
wooden cars and to the wooden car 
with metal draft arms. The United 
States roads have gradually got rid 
of these cars. The matter has been 
under discussion for years and the 
time for refusing interchange has 
been postponed repeatedly. Now it 
is final and these car's cannot be 
interchanged. They could still be 
used to a certain extent in purely 
domestic services in drawing grain 
and coal when the point of origin 
and the destination are on the same 
road. Interchanging in the East and 
with American railroads is an im- 
portant ‘part of the road’s business, 
however, and so it was decided to 
let these cars go. 

Good Business to Dismantle 

“Passenger travel-has been de- 
clining for many years due to the 
development of highway transporta- 
tion, particularly in privately owned 
automobiles. During this time we 
bought considerable all steel new 
passenger equipment, which we re- 
quired for safety in connection ‘with 
our heavy mainline trains. That left 
us with a surplus of the older_cars 
for which we have no use. It is 
good business for us to dismantle 
these trains and recover salvage. 

“A similar process has been at 
work increasing the rate of obsoles- 
cence of locomotives. Branch line 
traffic has been decreasing through- 
out the country due to the develop- 
ment of highway transportation. Yet 
that was the natural place for the 
older and lighter locomotives but the 
declining traffic renders a number of 
them unnecessary. They are not 
worn out. There is simply no use 
for them. 

“In the United States the Inter- 
state Commerce Commission has 
given authority to American roads to 
retire a very large number of units 
of all classes of equipment and to 
charge the value to profit and loss. 
These cars were not worn out in 
service but rendered unusable by 
changing conditions. This was in ad- 
dition to locomotives and cars of all 
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they are only suitable for special 
conditions under which other 


ally all our mainline trains vary 4s 
much as 50 per cent in the number 
of units needed to accommodate the 
traffic. Sometimes’ our transcontin- 
ental trains have nine or 10 cars and 
sometimes as high as 19 or 20. 

“With a large volume of traffic be- 

tween big cities some of the trains 

be of this streamlined,’ light- 
weight type. They “have certain 
other advantages and they have de- 
fects: A ‘compari of results 
achieved by British railroads with 
Canadian railroads does not al- 
together prove that the Canadian 
railroads were wrong in the past in 
laying the stress on large power- 
ful locomotives, capable of taking 
long strings of cars. Small, light- 
weight freight and passenger cars 
are also useful for the short hauls 
in Great Britain but might prove 
absurdly inadequate for major serv- 
ice in Canada. 

Can Modernize 

“And it is important to advise the 
public that cars are'not steadily pro- 
gressing toward obsolescence every 
year. There is a wide range of im- 
provement that can be effected from 
time to time. in cars and locomotives. 
They. are modernized unit by unit 
whenever it is found advisable. 
There are locomotives doing good 
service today which were also oper- 
ating in .1910 but they have been 
brought up to date. from.time to 
time. ‘ 

“On the whole, - however, it. is 
probable that 30: years from now 
little equipment’ now on: the rail- 
roads will be operating.. There is 
therefore a large field for replace- 
ment in that time. But it will not be 
in a year or two. The rate will-be 
most rapid when-the roads and their 
equipment are most in use and when 
money is most easily available for 
improvements.” 


In a subsequent issue Sir Edward 
Beatty, president of the Canadian 
Pacific Railway will give his views 
on the relation of equipment 
modernization to the financial prob- 
lems. of :the railways. 


Monday, June 3—Commons—Hon. 
Hugh Guthrie gave notice of reso- 
lutions to precede bills providing 
for a Dominion housing commission 
ane a trade and industry commis- 

on, ‘ 
Tuesday, June 4— Commons — 
International convention to regu- 
late whaling industry approved. 
Revised patent act approved in com- 
mittee and given third reading. 

Senate:—-Eight -hour day, bill 
reported back from Banking and 
Commerce committee. First read- 
ing given following bills: public 
works, weights and measures, indus- 
trial disputes investigation, juvenile 
delinquents, criminal code. Ad- 
miralty bill given second reading. 

Wednesday, June 5—Commons— 
Amendments to companies act 
given first reading. Customs tariff 
amendments and income war tax 
act passed. 

Senate: Minimum wage bill re- 
ported from Banking and Com- 
merce committee. Admiralty act 
passed. Public works bill and 
amendments to industrial disputes 
act given second reading. Eight 
hour day bill passed. Amendments 
to juvenile delinquents act and 
criminal code given second reading. 

Thursday, June 6—Commons— 
Trade and industry commission re- 
solution approved; bill introduced 
and read a first time, Amendment 
to interpretation act passed. Amend- 
ment to excise and special war 
revenue acts passed. S 

Senate: Minimum ‘wage bill pas- 
sed. Public works bill® passed. 
Amendments. to. income tax and 
customs tariff given first reading. 

Friday, June 7 — Commons — 
Amendment to fruit, vegetables and 
honey act given first reading. 
Amendment to meat and canhed 
foods act and livestock and live- 
stock products act passed. Amend- 
ment to admiralty act given first 


reading. ‘ 
ON WASTE 
AMOUS customs cruiser “Mar- 
garet,” which .figured in joy- 
riding allegations in the 1926 cus- 


toms enquiry, was sold in 1932 by 
Government for $18,- 


parently, a greater loss was elimin- 
ated, since it had cost over $125,000 
a year to maintain her in service in 


the two years preceding disposal. 
yom instenes of inmination 


be 


creasing as the years pass, and for 
that reason the government takes 
little stock in ‘the argument that the 
forests are being needlessly despoiled 
by loggers. In Germagy, Mr. Caver- 
hill points out, all the mature*tim- 
ber is cut every year. The crop is 
rotated, as in agricultvfre. 
Almost Continuous 

The total stand of mature commer- 
cial timber in British Columbia is 
calculated at 263,467,000,000 feet of 
which 116,508,000,000 is regarded as 
“accessible” at present prices and 
cost of produetion. 

During the last ten years the an- 
nual cut for commercial 
averaged 4,000,000,000 feet, practic- 
ally all from mature stands, only 


Purposes.| prod 


growth or immature trees. Taking 
into account destruction by fires, 
insect pests and other causes, the 
total consumption is set at 6,860,000,- 


000 feet. 


Against this is an annual growth 
of 4,500,000,000 feet, all confined to 
young timber. As mature stands are 
cut growth will: begin and increase 
this yield. 


Maple Products 

There are 70 varieties of maple 
trees in. the. world, but only one 
yields sugar in commercial quant- 
ity. About 95 per cent of the maple 
ucts industry. is at present con- 
fined .to the St. Lawrence Valley 
region and Central Ontario. 


Comparison with 1933 statement 
shows: current assets to: have been 


likewise increased ‘by $1.1 
millions of a‘note. payable to the 
bank and secured Py, nopetneentice 
by Northwestern Utilities of $954,100 
of a,new issue of bonds and a gen- 
eral assignment of its book debts and 
$300,000 of Dominion Gas &- Elec- 
tric bonds owned by’ International 
Utilities and valued. on: the’ market 


‘at. $195,000. There was-also an 


$22 millions at the end of 1934 
means that the company continues 
to pay seven per cént until June 1, 
1938 and then six per cent until 
maturity .on June 1, 1949. The 
principal gain sought by this was re- 
lief from the heavy payment an- 
nually of ,$300,000 to redeem the 
bonds. Under the new indenture 
sinking fund requirement is $67,000 
initially and at maximum only $112,- 
000. Company. states that recent geo- 
logical. studies show reserve supply 
of natural gas ample for require- 
ments over. a prolonged period of 
years. ; 


Le Ta ie eae ay 


* alee ee 
Old bondholders exchanged ge: ars 
millions of old bonds for th wo 
and by means of a secured ban 
Joan the remainder were .called/oa 
June 1, By further exchanges.atter™” 
the end of the year and : 
boads bank loan since 1934 has bet 
reduced to $564,488. The st 
will see the whole ‘operation 
pleted satisfactorily, states -P. « 
Chandler, chairman of the boar 
directors. ‘ 
May Help Int. Utilities 
At the end of 1934. Internatic 
Utilities Corp. directly or thre 
subsidiaries owned 95.5 per cent ai 
the common stock and all of & 
preferred stock of Dominion Gag & 
Electric Co. There are outstandi 
25,000 $7 preferred shares:on 
dividends are cumulative 
August 1, 1935. It is convertible. 
or before July 31, 1938, into- 
mon stock at the rate of six” 
mon-for one preferred. The sa 
in sinking fund payments on’ 
Northwestern issue by the ‘Te 
conversion is much more ‘than’ 
dividend required on 
Revenue has gained so far in’1985. 


There's more to choosing your next 
than Big Allowance on your present ca 


AND IMPROVED STRAIGHT EIGHT: 


F course you want as much as you can get for 

your present car. But don’t let this fact cloud - 
the main issue ... you may have to live. with your 
new car for a long time. Be sure you choose wisely! 


You can’t go wrong with a 1935 Pontiac. That’s 
certain! Look at what you get... at definitely low 
price: the year’s smartest streamline design; solid 
Top”’ Body by Fisher; Knee-Action 


steel “ 


(in all but a few Standard models); Hydraulic 
Brakes; Concealed Tire and Luggage Compart- 
ment; Silent Syncro-Mesh Transmission; and many 


_ others. These, in addition to proved reliability and 
rugged General Motors construction, Compare the - 


Pontiac Six or Straight Eight with any other car in 
their respective price fields. Compare them, in fact, - 
‘from any or every buying angle. There isn't another 


PONTIAC MODELS READY FOR IMMEDIATE DELIVERY 


pacer $936 


Delivered, fully equipped, at factory, Oshawa, Ont. 
Freight and Government . Fee only 


id 


' Prices of @-cylinder sectile et factory 


begin at $1149. 


for the Standard Six 
2-Pass. Coupe) 


PON 


ara 


has all the 
IMPORTANT 
FEATURES 


PON 


TIAC 


is BIG . 
COMFORTABLE 


ROOMY 


% 


PONTIAC 
eel Tha ody 
GENERAL 


MOTORS 


* atitomobile-that can better Pontiac value. Prove it 
yourself! 
The nearby Pontiac.dealer will welcome.an: 
opportunity.of appraising your present car. He will 
’ make a liberal allowance on it, besides offering you. 
the low financing terms of GMAC. Why not call in 
at his showrooms? 


PONTIAC 


1S 


LOW PRICED 
ECONOMICAL 
LONG-LIVED 




















. “Necessary, F FP. vors, Na a- 
wonal Government ¢ 

| About Proposed piiway 
e Solution 
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ti Ey cant of the meoae ot th 
-are in want. But in the 
Bere ie ous cose $0 balanee 


et is due to the fail 
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carly c ‘om fifty to 
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are, first, the possible effect on the 
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ht no longer be req nage 
management ape, eagond 
sible number of FOr 2. i venta 
ties w 
























nye we ate promi 
will be’ anne abort 
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Pe affected | 
of dup cate ee eee oa 
these cases we can red tha 
,| 8° undue hardship be in 


curred, since any workers released 
can quickly be absorbed int @ nat: 
ural turnover of railway labor, and 
oF ae ad steps can be 
noe transport and other 
means to care of rgb com: 
ties RH a Beaved. ertain] 
to the extent that it were lates f found 


ong two Sie ae 

e le thing we need a n safe-guarded 
= overnment with a national é savings e ra. 4 
7 the sooner we get it the 


adequa 
first Ps aie| 
ae The solution of the railway 












would have to be accepted by the 
"problem is our best chance of 


nation, but in the light of the vast 
sums now being wasted unneces- 

b Paehieving in the comparatively early 

Store an improved see sition. 









sarily the country would still be 

able to enjoy a vitally important 
“gperation have been told ‘co- 
eee provided, takes 


ois buat toward tre cing 
seals ts @ unified been raped ent 
a best eine ee a y repose 


uerine —— which has been saved 

the period in which. co- 
eto has been tried is a mere 
peentelie compared with what the 
of both those institutions 


ee: te the Royal Commission 

ved ennually under a 
" Unlikely 

any hopes held’ out of 

tial improvement. No; co- 

seperation most definitely has not 


out to be the solution of the 
“problem and from the recent public 


aS ee i 
eo ef : 





oubts Public Opposed 
“We | have been told that public 
opinion is against such g solutign. 
We ‘have seen similar gatemane 

made on similarly impertant q 
tions in the United States. Recently 
with the aid of the press through- 
out that country tests were made 
and it was found eet in every case 


opinion was 
tind Daly ind a minorities 
barring the way ta 
fendi of the problems ques- 
tion. I venture tg say that a similar 
test of Canadign public opinion 
would show that Canadians are sick 
and tired of maintaining the shib- 
beieth that the railway venture 
was forced upon their Gov- 
ernment under war conditions must 
e] be tained and would welcome 
a pen ae the national and 
ihe | private Beals interests involved could sit 
ewR 























































: omen ta ii ‘ and reach © conch. 
The only considera - Feasona @ and fair to both 
G need worry us in this mies © matter! si 









madian Mode Strikes 
Peak in Power Output 


From Our Own Correspondent 


_ Samp cotuolgaid er, Gatineau Power met all con- 
~ Ra 





# requirements and supplied 
m | emergency power to some industries 
as well in the Hull and Ottawa 


= | triets. 
ms highest consolidated peak 


ef §60,484 horsepower was 


see in 1934. Total output at 

ed | 2 on" ihien Kilowatt hours wat “ 

the argent in in history. ear y, halt 

consoli pevenye ot a Getinesy 
= ve, = derived 


G.& th lgee in 1928 eee ie eaten 
7 is . me cipa oars gov ke eb = 
ee See 
Phar aw is ae eee 
Primary Power Denand 


een eee oe Pid ce we wi sent eentinue 
rescurted during the eres Aw nin 


from 465.076 to 0 494,080 haree- 



















NORTHWESTERN UTILITIES | 
> LIMITED | 
15. re First Mortgage Sinking 
“Fund Bonds, Series A 
\ Shs ee Somer 








” 
ae supplies and distributes natural 
for domestic, 


gas commercial and industrial 
_ Hempooes in the City of H@menton and a num- 
| of adjacent communities, 


vi {income in his before provision fo 
amortisation and depreciation, was t 
requirements. 


Ce oe 
ee 8 


proper | ma 


Improvement in a 

Canada Steamship tints fot 

year has been due: in no small ty 

to stability of rates on grain coves’ 
This has had the effect of 

six per cent bonds of 1941 to a bar 
#. Maintenance of rate stability is 
of vital importance te C.8.L. earn: 
ings, which have not been helped by 


FVICES | the ‘small volume of grain going 


down the lakes. 
The incipient rate war that was 
halted so promptly would have been 


chiefly between Canadian shipawnr | ~ 
ers. Canadian vessels do virtually cubano 
all the carrying of Canadian grain to chars 


_ idence that ules intend- 


Montreal for export under the Em- 


"| pire preference. 


CHARLES GURD WILL 


OPERATE IN 3 IN TORONTO a 
Buys Controlling Interest in | * 


Sterling Beverage Co. 
of Toronto 


Charles Gurd &.Co., soft drink 
firm with head office in Montreal, 
announces that a controlling inter- 
est has been taken in the Stggling 
Beverage Co., Toronto, whose mame 
will shortly be changed to Charles 
Gyre & Go, (Ontario) Ltd, 

a letter, to meen’ ~ 
company states that ke pitas out 


lay ig m 
mediate div: es are not wife 
the expansion into Ontario will 


help round out the company’s opera- 


tions. 
Maritime Gurd 
It is stated that the Maritime sub- 
sidiary has been subject te raueh 
ng in operating ¢ 
pot yet producing diy ds it is 
& @ better showing than form- 


rhe parent company reports taxa- 

tien burdens heavier than ever and 

a keener struggle for markets. Re- 

sults to date, however, are consider- 
ed better than a year ago. 
Defers Diyidend 


The company’s net profit for the 
fiscal year ending Dec. 31, 
totalled $18,076 compared with $15,- - 
163 in the previous year. ' After pro- 
vision for three quarterly preferred 
dividends there was a surplus car- 
ried forward of $4,426 in 1934. But 
the 1934 report of the parent eom- 
pany did not include operations of 
the Maritime subsidiary. 

On Dec, 11, 1934, the parent egm- 
pany deferred payment of the 
ferred dividend payable Ja 
It was paid in Februa os 
ment ordinarily dug Fen 1 en in 
arrears. No commen dividends 
have been paid singe inee January, 1933, 


lane Colanase 
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undersea ta 
ies, plans an 


operations. 
Tt was aca valtoved 
financed by iby ihe ene 


ms ther were? 
eFS, e 
shaves left unarued, ssi ow 


however, that this e has bee 
abandone with the meters devid- 
ing to finance out of toe 
This is not maces © we 
y ou 


Cash 
2 a saat 


eS 


securities 


= laevis Seles | © 


i rumored t iter th eee s 
running at 
+ as against iS year ago. 


There is talk of the common il 
being put on @ divide 
basis of probably §1,80 a share. 


International Power Pays 


Another 
end ee 


Reclaration of a 
aaa hs: ae aeveen per Sant 


re eae eer le guly 13. 15, = 


since 1931 was paid at tt "alee vidend 
a share on April 1 this year. 


th 
aie me eqmonny corned 525) 


While 1934 figures are belbted, it 


ment over 18a Fund ain Se 

july ‘erpo a 

= bie for 

Cae Silknit 
Improvement Coutinnes 

1 Se to the gains + in [es 
nag experienced 











lead to se of 


ment sla 
8. To have annual 


in the | cumstan 












The trying a 
way around this difficulty. It ex- are activ oi one 
tends its definition of “underwriter” 


get 
i 
cE 


g 
F 
fs 
s 
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g 
R 
s*s 
Zo 
ee° 


un 


law. It is apparently the intention 
to make. the law so plain in this 
respect that it cannot be avoided 
except by attempt to show that it 
¥ ire vires. In 1934 the law did 


ee commen 
an ate 1 j ‘in| sideration 
me for 0 comune a a au 


tne sacs fo iy for pos est ta #0 
wee e. eft of sect 
ing an Con oe 


- paretote Bi kind of business which can 


















all sorts of ventures at 
out need o melary of archi : 
ers or the ery § 
company now proc ae 
into to some business not “truly. an a 
cillary or n oy, sncldes} tal” to 


purposes or a 
i ys itselt open to me bility 
oY Blas woun dip Ay sa Aol, pest ne 


















ae be sufficient 












Letting Shareholders Pay 
Themselves 





Much has been written in recent 
years as to the inadvigability of 
allowing directors, when seruing no 
par value shares, to set aside large 
amounts of the proceeds or of the 














this far becai S it was feared consideration niadioal for dividends 
i e a we “ubeei Boahey: to "ha this tan has meen abjec- 
Fl : is is tantamoun paying 

th y is 
tana 0 to ind ae y ie eine ot: asvidends % Sarena aut ce 


in this manner through an ‘under- 





his own de damn In defense of this 
practice it has been pointed out that 









writer. bondholders who have supplied the 
Putting It Up Te commen money for various projects ave paid 
Those who fear -| baek part of their own money while 


ion’s jurisdiction dees not extend to 


ao in Hea of if Broepectue” 

men much the = eaten in 
shorter form. Another method is 
tried in the new bill. The compa 
(over which the Dominion has un- 
doubted jurisdiction) is required by 
a new amendment to obtain an 
agreement in writing from an un- 
derwriter whose business is buying 
or selling or dealing in shares that 
said underwriter will comply with 
the ‘law requiring a pro 
be in the hands of a possible sub- 
scriber at least 24 hours befere ae- 
ceptance of subscription. Under- 
writers and company alike are 
obliged to see that a 
filed with the Secretary of 
before sale to the publie begins. 

Directors Trading in Shares - 

The new sections- 

;| directors sh annually 


ef which is irectar 
mt Serious ef which be eres Their 
the | oiritics ven; he must not trade in se- 


rete 


net held for three months unl 


are too severe. 
It is pag Spey ave ee that ae 


a security he does not own or 


price 
both for specula 
tor A disclose. " ey 
ht Dummies 
Bi eipal objection urged out- 
these clauses 













the project is in course of creation. 


of un ae us newly It it is ue that fs similag priviiese 
erwr e valuable connection 
d be Gad to ey ities wie issue of common steck until 


it has be¢ome possible for a new 
venture to show whether expecta- 
tions as to revenue are being real- 
NY) ized or not. Because of that argu- 
ment the Dominion Companies Act 
1934 decided to allow 25 per ecent 
of the preceeds or consideration to 
he set aside as a distributable sur- 
lug available for  iviaen Others 
ve omnes pra against 
anything at all being thus set aside. 
t9| The new amendments do not change 
me per cent proportion to be set 
aside. 
When Surplus is Capital 
There has dob same abjection 
made tq the, 1934 act so far as it 
applies to the use of shares to pay 
> 2 whale or part for a going con- 
n which has a eurpis above all 
t liabilities. It was provided that, in 
addition te the 25 per cent referred 
to, such further part may be set 
aside as does not exceed “the un- 
appropriated balance of realized net 
.| profits of the going concern immedi- 
ately before such acquisition.” This 
b-section as rewritten cuts out 
‘| the oweres *in addition.” 
The objections made by eritics of 
‘this subsection in the last year will 
probably not be peat by the change. 
argument has been that when 
ht its sur- 










espectus is 
: Of State 










a going concern is oe 
us w, beught and for by the 
ssue of the stock of sielen eom- 
y, and that the surplus becomes 
capital of the new company be- 





in the course ‘of successive 
aeons acts; he must not 







not deliver within 20 days after 
and he must not sell securities 





: Sec is re- 
. It provided that the direc- 
“may at any time enact a by- 
law” declaring that a specified part 
of the consideration Santeed for the 
= e and allotment of shares should 
be set aside as distributable surplus. 
It was req that a special gen- 
eral anapeholders meeting should 


ve a two-thirds vote in favor. 
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proper market see att is it by 


othe use W 
t ted, The _ clause ‘he definiely 
no shares, 
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vided | Hading were eration therefor in cash, property 


‘or the e 
f} Canadian company legislation it is 


Abitibi Power & Paper 
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excluded but in all other cases di- 
rectors and promoters who are ave 
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ry of| shortage in consideration found by 
the court after full enquiry into cir- 
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Company, Limited: 
“TORONTO, ONT. 
Owning and operating mills at 


Ete 


Pine Falls, Map. 
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Pi of Masson 
ee viont City 


da nde and andl ae | 
A descriptive ‘circular will be gladly forwarded 





Orders may be telephoned or telegraphed et our expence, 
Weed, Guady & Company 


ronien >, Ene, TELEPHONE: ELcrn 4321 London, ¢ Ont. 
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eiaenl ae 


f 


“City: of Medeesl 
214%, 3%, 814% and 4% Bonds 
Maturing 1936-1947 
_ (Nen- Eatlabie) 
Denominations: $500 and $1,000, 
Prices: To yield from 2.75% to 4.15% 
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Must Disclese Impairment 
posal ef the Price Spreads 
Commalytes that the first elected di- 
reetors Of a company shall be made 
responsible for all trans- 
acted by the preceding board of 
directers, is included in the pro- 
posed amendments. And so is the 
provision that officers shall direct] 
inform directors when 
of capital is discovered. 
is required to eall shareholders to- 
gether if the directors believe such 
impairment renders the company 
insolvent, At oye a meeting 
disclosure must be made. 

Annual statements are required to 
make still further disclosure under 
the new proposals. Accounts and 
bills receivable must no longer ap- 
pear as one item. Where an esti- 
mated loss is not provided for. nan- 
current accounts must be shown 
operas Inventory must be sub- 
divided and basis of valuation = 
shown. Market value, if any, of se-| shawn. 
curities must be shown. rite 





sets as result of appraisals 
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For Real ECONOMY 


This New Low-Priced 


INTERNATIONAL 
TRUCK 


The new pices I to Iston 
Medel C-20 carries en the Interna- 
tional economy tradition. It brings 
to truck buyers all the praved econ- 
omy of former Internationgls, to- 
gether with new beauty of line and 
many mechanical refinements. It has 
strength without excess weight, and 
an abundance of power for emergen- 
cies.. The four-speed transmission 
adapts it to @ greater variety of 
service. Two wheelbases-—!33 and 


157 inches=-permit the mounting of. 


a wide sélection of body types. 
This new International features hard- 


Ls ay 
Bas 


Tey 


Protective 


= destructive fumes and gases. 


wee es aera 


impairment ara? 





cMexander 
MONTREAL, TORONTO, HALIVAS, SAINT JOBN. WINNIPEG, 


Affiliated with Daminian Tar & Chemiat Co. Limited 


“yps|_ The same idea of disclosure is fols 
of both tangible and intangible as-| lowed up in clauses requiring that 
must be! emoluments, fees and solaries of di- 














SMOKE STACK PAINT 
for Hot Surfaces 


Easily and economically solves 
the problem of corrosion on 
hot surfaces, Its glassy black 
film is also highly resistant to 


Write for full particulars. 


Ms Gonpay 


VANCOUVER 








ectors, managing directors and 
legal advisers be shown in separ- 
ate items, This is already being done 
in the United States. 
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Bitda apicd a el’ 
mill u eliv- 
tain waters 3 l‘arton 


international 


ened exhaust-volve seat inserts, cam- 
and-lever steering gear, and full- 
floating regr axle, While the C-20 is 
a new model, its 4-cylinder engine is 


> well knewn te thousands of Interna- 


tional users, .Bakers, laundrymen, 
dairymen, dry cleaners, florists, re- 
tailers and others whose delivery 
service calls for a great many stops, 
have found this dependable engine a 
big. factor in reducing their delivery 
costs, 


Weare now showing the new Inter- 
national Model C-20. Come in and 


Sn guenere.es ters depentee 
tion. . 


INTERNATIONAL HARVESTER COMPANY 


HAMILTON 


* of Canada, Ltd... 
» Truck Factory at Chatham 
Company-Owned Branches in Principal Cities 


ONTARIO 
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OF ONTARIO! 


Maclaren-Queb. 
Off Eight 
Westerns } 
Bond prices were 
firm in the week « 
the face of revelat 





does not intend to t 
delivery of 27,000 bh 
Corporation bc 
gues directly affect t 
development, showed 
The Hydro shock g 
a@ temporary set-ba 
recovery Was rapid. |! 
er companies | 
Pe Hydro contract 
from the Maclaren-Q 
Maclaren issues 
points and the other 
declined in sympatt 
as follows: 
Hydro-alfected Pow 
B 
tacts 51/73... 
Beauharnois 5/73 
Gatifeau 5/56 ...... ™ 
Gatineau 6/41 A... @ 
Maclaren-Que. 5/61 
Ottawa Valley 51/70. 26 
Montreal’s loan for $ 
an early success. T 
the light of the low 
paid for money. Des 
the high-grade mari 
considerable refina 
redemptions. Notat 
refinancing vent 
n religious i 
Westerns Ga 
Western provincia 
uniform, but fract 
shown by quotatior 
Improved crop condit 
money are believe 
Aberhardtism in the 
tions still keeps Albe 
bottom of the wester: 
The Financial P Po st 
high-grade gov 
while ‘well abov 
has been B eepne d 
year’s low ° ome 
ever, is. shown be 
Average Yield and Pr 


= Grade Cana 
tela ~=Price 


So 
une 113.551 112.76 
> 19 3.540 112.89 J 
June § 3.547 112.77 

3.53 12.89 
June 6 3.519 113.06 
113.03 
113.03 
112.99 


f 
= 
= 


Year's 3.367 114.97 
Range 3.008 112.10 | 
Tourist Enquiri« 
Alberta’s publicit; 
a new all-time high 
Much of th 


Telephone B 
*For sinking fund. 
3 ,000. 


Steck Rede m 


Goodyear Tire ..June 
Supertest A pfd. July 
°800 shares. 


Cs #37; 
Notice to Hold 


Town of San 
and Sandy 
Roman Catholic 
School Deben 


Holders of a 3&5 
amount of debenture 
eof Sandwich and 


te all &z 
arm holders, 
them te deposit the 
tures, and pointing 

of prom 

and outlining the 
the deposit agreemer 
of the Committees 
and form for depos 
bentures can be obt 
communicating © 
positary, The Ira 
Guarantee Company, 
at any of its offi 
302 Bay Street, 7 
114 Dalhousie 5 
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Cor. London 

Pelissier Street ‘ 
Main Street 
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A ROSS LITTLE. F 
- 320 Bay Ss | 
Ontario. 
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Maclaren 
does not intend’ to take contracted 
delivery of 27,000 b.p. from July: 1, 
Corporation bonds, ex for is- 
sues directly affected. by the Hydro 
development, showed strength. 
The Hydro shock gave the market | will 
a temporary’ set-back from JOHN A. ’ ND, KC. 
Appointed: to the position of general 
.| manager of the: Canada: Permanent 
Trust © Co., 


‘L’Hépital Laval Redemption 
L’Hopital Laval Caner neakgeregh 


Aug. 1, 1935, it will redeem at } 
the balance outstanding of the five | ¢ 
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Gatineau 6/41 A ... 712 

Maclaren: . 54/61 70 78 

Ottawa V.  $4/70 ; 86 89 
Montreal’s loan for $12,943,000 
an early:success, Toronto basked 
the light of the lowest rate it ever 
paid for mgney, Despite. a slump in 
the high-grade market. there. was 
considerable refinancing .and some 
redemptions. Notable were several 
refinancing ventures for French 


gLLLLLL 


5 


bottom of the western heap. 

The Financial Post price index for, 
high-grade governmental 
while well above the 1934 figure, 
has been cfeeping down close to the 
year’s low. Some resiliency, how- 
ever, is shown below: 

Average Yield and Price for. Seven 
High Grade Canadian om 
Yield Price 

1985 Go 1934 
June 11 3.551 76 June 1 
June 10 3.540 June 
June 8 3.547 t 
June 7 3.531 
June 6 3.519 
June 5 3.520 
June 4 3.520 . 
June 1 3.523 June 


Year's 3.367 114.97 Year's 
Range 3.608 112.10 Range 
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Tourist Heavy 
Alberta’s publicity bureau’ reports 
a new all-time high for tourist. en- 
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- Ontario Silknit ; 
NTARIO SILKNIT common: is 
firm in expectation that the bet- 
ter business being enjoyed this year 
will enable’ the compahy to. surpass 
year’s good ‘record.. Working 
capital phrase jee 
at the end: of 1934. Sul; there’s 


dealt 


-by the auditor’s qualifications. 


Significant Investors’ Index Numbers 
1936 = 160 


Toronte Stock Exchange Index 
20 Misc. 


quiries. Much of the increase is at- = 


tributable to the efforts of the new 
Canadian Travel Bureau at Ottawa. 


Bond Redemptions 


Bond Issues: 


Notice to Holders of 


Town of Sandwich’ 
and Sandwich 


Roman Catholic Separate 


School Debentures 


Street, 

or with the Secretary of the 
Committee. 

DATED at Toronto this 5th 
day of June, A.D. 1935. 

W. A. Bean, — 


R. W. Allen, Toronto 

A. D. Cobban, Toronto 
W. T. Fortye, Kingston 
Charles Hamm, Toronto 


Secretary to the Committee, 

A ROSS LITTLE, Room 1702, 

- $820 Bay. Street, Toronto, 
Ontario. 


Munietped— poser 
L’Hopital St-Luc de Montreal ....May . 


Montreal wisacescesnecedepessee CUNO ese5 
Summerside .,cccsccesreesserace MAY +o++ 
Bond Issues pee neen 
Can. & Foreign Invest. Trust . June... 
Gold Fern Mines ....+sceeeee-. JUNE .., 


a Ernest Savard and Syndicate... 


Total 


241.9 311.0 
273 44.0 


Zo 


75.8 134.2 106.8 @ 129.7 
75.6 ~ 131.3 108.1 128.8 
74.1 1265. 101.6 125.6 
73,1 125.1 996 130.8 
70.3 1278 1024 144.4 


67.8. 1263 99.6 147.1 


inclusive are based on 
Bureau of Statistics. 


$ Sha8s 8B y 
Poe pe 
8 gens #2 5 


; 


Montreal Averages 


10 Util. 20 Indus. 30 Comb’d 
. 1 


SSSSeeees 
Cre ranmouu: 
EGERRERSES § 
Sonstuiudoavriean 


MUNICIPAL FINANCES 


deem, prior to maturity, $10,400 of 
5%, per cent bonds by lot on July 1, 
according to L’Evénement, Quebec. 
This is part of-bonds. refinanced 
under a reorganization-arranged by} by 
the Quebec” Municipal Commission 
last year. Tremblay county is to re- 
deem $4,100 of 5% per cent.series B 
bonds by lot Sept. 1, also prior’ to 
maturity. This county has also been 
under the supervision of the com- 
mission and has caught/up with its 
full debt service.. The commission 
has succeeded in lowering -taxes in 
both counties. 


Laval des Rapides, Que., has been | 000 


authorized ‘to fad overdue: coupons 
dated Nov. 1, 1933 ~ it 


St. Lucie de Beauregard, Que. has 
been authorized to -pa overdue 
coupons for June 1, 1931, Dec. 1, 
1932, and June 1, 1933. 


St. Siméon, Que., has been author-| po )...0 


ized to pay coupons due June 1, 1935, 
pet rn ta Lat 7 air uy de ne go 

asked to register with Armand As- 
selin, St. Siméon. | : 


Calgary civic departments _.all 
operated within their budgets for 


the, first four months. of 1935, with |: 


the’ exception ‘of the relief depart- 
ment, ter showed: an increase of 
$53,000. in ‘expenditures 


compared 
with ‘the 1934 period. Electric light | fund. 


plant is showing more profits than 
in 1934. Waterworks and street rail- 
way operations are running about 
the same.as in .1934 when both: suf- 
fered deficits. 


Letina: Conds: tinaiected tistics for 
the fiscal year ended A 30, 1935, 


follow: 
ney 11,768; 5 years pre- 
2,222 acres. 


Vancouver school board budget of 
$2,661,930 for’ 1935 has been approved’ 
os es to one decision of an arbitra- 


found that all by-law balances were 
‘unused and that only $488,238, or 
half the sinking fund was suspend- 
ed. The city was empowered this 
year to maoes $649,000 of unspent 

by-law ces and jo suspend all 
sinking fund. J. W. deB. Farris, 
chairman of the arbitration board, 
acted for bondholders at the Febru- 
ary meeting in connection . with 
Mayor McGeer’s. proposed cut of 
bond interest. 

ses 

Saint John is expected to have a 
survey made of the value of the 
property of -N.B. Power Co., which 
has been offered to the city for $5,- 


’ 
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Outremont funded. debt declined 
$6,000 and sinking fund increased 
$136,000 in 1934, according to the 


rt uummarized as. follows: 
a Peeutetien: ‘Propen t 29,000 (est.); five 


sean Ti 0 An ei. 975 acres. 


Income and Assessment 
Year ‘Ending December 31, te 


nearly $800,000 in 1934, and sinking 
increased $150,000. Other 
liabilities, however, rose nearly 
$300,000. Statistics follow: 
: Present, 74 gel ‘ 
Ropeiation: “Pe it, 74,228; 1928, 64,293 
Income and Assessment 


‘> 2,616,485 587 
4,318,742 868.763 


tAfter 
tk ond Chalk fame, 


Torénto spent a net of $3,190,561 on 
direct relief in 1934. Gross expense 
of'rélief and ‘other welfare activities 
was $11,511,556. Contributions by 


Peat City council had pro- 
of $294,930 to $2,367/000, | federal 
budget 


Seciding thet the larger 


was within the city’s means, it was ' $5,829,027. 


Weekly Record of Financing in Canada | 
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OFFERINGS OF CORPORATIONS AND FOREIGN SECURITIES © 
» Offered by 
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Rate Due Sistas 
33% ~=:1955-65 £100,000 
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cent serial bond issue maturing |. 
eb. 1, 1936 to Feb, 1, 1950. Bonc's 
should be presented at the offices of 
the Banque Canadienne Nationale 
in Quebec and at the Bank of Mont- 
real in Prtanly, 


| Entrée to the FREN 


‘ 


gap a wide-awake manufacturer recently “I have come to Montreal to get: the’ 
7. inside story of this French Canadian market. Any group of people, whd spend as 
much as the’French of the Montreal Market District — $6,000,000 a week or there- 
- abouts, — represents concentrated buying power. I want to get a clear picture of 
this market, so that I can reach it. effectively!” 
That surely was a fair attitude te take. He had obviously digested the:summaries of 
government statistics and facts about the size of the Montreal Market District, but 
felt that he should have a clear idea how the French speaking. people “lived and 


moved and had their being”. 


It was obvious that he felt he should come into personal castle with the “French 
speaking people down in Montreal” and determine for himself what changes in his 
established merchandising plans might be necessary. ? 
Taking with him a man long resident in Montreal, one familiar with the rural and 
outside districts, he disappeared for a few days and here is roughly what he said 


on his return. 


“T have made what to me are two great discoveries. First, there 


is no real difference between French people and English people as consumers, other 


than that of language! 


“Your friend — mine, too, now — took me up one street-and down another — in 
street cars, busses and taxis — to hockey games, concerts and picture galleries. — 
in department stores and specialty stores — out to railroad yards and factories, 
paar out into the country. My-decision is cass the only difference is the obvious 


ne, language. 


“ty guide took me along a charming middle class residential street and asked me 
to pick out the English homes. I could see no difference, so made a guess, and said 


that there were no French in that particular street. 


“Then he marched me into the grocery 
store (French) at. the corner. I bought 
a pack of cigarettes and soon learned that 
three-quarters of this grocer’s trade was 
French. And while we were in the store, I 
watched each customer that came in and 
each time. I thonght ‘This one is not 
French’ but it was only guesswork, and 
poor guesswork at that! 


“In. any case, French or otherwise, they 


were buying package goods and trade- 
marked articles just as in other stores 
throughout the Dominion. 


- 


Those who have studied the 
distribution of population i 
Canada appreciate the Frenc 
buyers’ import to thismar- 
ket. But to , the 

to a people of a different lan- 
guage has seemed like mer- 
chandising in @ foreign coun- 
try. As a matter of fact, there 
is less differ, between the 
French and o in the Mon- 
treal Market District than be- 
tween the English in, say, Al- 
berta. and Nova Scotia, as 
this manufacturer found out 
by personal observation, 


‘ 


HEN, in the. big department stores, we walked slowly by’ the 
counters, picking up scraps of talk as we passed — enough to 
recognize which was the mother language, English or otherwise. I 


could only. guess which language we might 
hear. 

“The general appearance of the customers 
was as familiar to me as the people in my 
own town and it seemed strange to hear 
them place their orders in French. To- 
wards the end, I would guess a customer 
was French, only to hear her. speaking my 
own language. And neither dress, deport- 
ment or face gave any indication of “lan- 
guage”. “And so it went — at the show 
and games and out in the rural towns — I 


If you had stood in -this 
manufacturer's place in the 
corner grocery, you would 
have listened as each 
customer gave her order. 
Naturally, French people: 
ask for what they want in 
their owntanguage. In this 
case, three out of four cus- 
tomers ordered in French, 
though there was a little or 
nothing to indicate by the 
appearance of the customer 
og language would be 
us 


got a real cross section picture of the District — and I certainly intend 
to get my goods to the French consumers. And why should I hesitate? 
They buy the same as anybody else — the same kind of-goods — no 


need at all to change the product — merely the language in which © 


you make the appeal ! 
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The EXPERIENCE of — 


OW for my other discovery’ — not in- 
fallible but sufficient for all practical 
purposes. 
“The French home is the home into which 
the French newspaper goes. My advertis- 
ing in the French newspapers carries my 
message into these homes. 
“Simple, is it not, and really obvious, but it 
took this personal investigation to give me 
a clear picture of the situation. If you had 
stated that fact boldly to me at our first 


ONE MANUFACTURER! Ps 


In ‘the rural - districts .the 
French language is the:rule 

and English the exception. ' 
Actually hearing 9 French’ 
customers to: 1 that . spoke 

in English carries the con-:|' 
victiin that this rural: 
market is decidedly French‘ |}: 
and must be treated as‘|> ~ 


such. 
oe 


meeting, it would have been just as true but I. couldn’t have grasped | 


it as Ido now.” 


In these days of competition for markets no one can afford to under: 


estimate this Montreal Market District. 
Sooner or later, merchandisers’ efforts will 
be as _keen for the French trade as they are 
elsewhere. 

Now is'an excellent time to consolidate a 
position/ among French consumers, with 
the eathge ‘provided by newspapers that 
are a part of the French homes! 

French newspapers have a remarkable in- 
fluence:in the French homes — and here 
the difference is not only that of language. 


‘Any manufacturer:. acho” ae 


Jeels he cannot accept sheea, 
findings without mental re- 

' servation would 
advised to make a personal. ; 
investigation. There is big, si 
business represented bythe . 
French buying power, and’ z 


The French newspapers specialize in every phase of life that copecialig’ 3 
interests the French Canadian,’in addition to the regular local arid” 
world news. And it is in this French market — the Montreal Market. 
District — reached by French newspapers that .$6,000,000.a -week — 


is spent. 


MONTREAL Market ol 


with a-retail: buying power of $584,048,400* per year. 


- Total Population 


1,996,255 «= 72.8% 


(Reatty Six Hundred Millon » Year) 


of these 
people is 


The ‘facts poeniiied herewith are compiled from Government and otek: 
authentic sources by’the Montreal La Presse as part of its service to manu- 
facturers and others who wish to develop to the utmost the trade possibilities 
of this important section of Canada’s population. Correspondence is invited. 
For full information on marketing conditions write the Business Manager, 


“LA 


PRESSE, “(Canada's French National Newspaper). Montreal, or 


S. L. Rees, 218 Metropolitan Bldg., Toronto, Ont. 
. Clougher Corporation, 30 Maiden Lane, London, W.C.2, 


Willian J, Morton Co. { New York Office: 200 Fifth Ave.’ 


Chicago Office: 410 N. Michigan Ave, 
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Member Audit Bureau ef Circulstions 
_ Editor—Frovn S.Cmatacers . .. 
Business Manager—D. M. Gowny 

























, J. Dodd, 
London. 


! uare, 

Ter Frvanciat Post Business Year Book, YEARLY, 
$2. 

Tae Fixanciat Post Survey or Corporate Securi- 


~~ ‘tres, YEARLY, $2. 
© Yee Fovancia, Post Survey or Mrves, YEaRty, 


Tae Forancia, Post Corporation Service, $20 
Special prices for selected part 


Yearty, $10. 
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_ RE-EMPLOYING WORKERS IS PRIME TASK 


HE re-employment of Canadian workers is 
te Canada’s first job, Arthur B. Purvis, presi- 

_ dent of Canadian Industries Limited, thjhks. In 
his most frank and‘ able exposition of our 
Hational policies and our major problems, given 
$n the form of an address to the Canadian Manu- 





- provision of more jobs for the workers of 
"Canada. They were: 
“First, our unbalanced budget which sooner 
or later must lead us to inflation. 


“Second, the tendency to beset business with 
a bureaucracy to be entrusted with its detailed 
direction. 


“Third, a:sectional tendency to try to escape 
obligations by repudiation. 
= “Fourth, a sectional tendency towards mone- 
\ ] tary tinkering.” 
\ Any one of these by itself would be suffi- 
-. tient to shake confidence and postpone recov- 
ery. Taken together their effect must inevitably 
- be, as Mr, Purvis pointed out, to make for in- 
-» creased unemployment and worsening times. 
~ On the other hand, a definite move toward 
_ the correction of any one of these four condi- 
_ ‘tions, even.if at first only partially successful, 
"would immediately restore and accelerate the 
". process of re-creation of conditions through the 
“tremendous impetus it would’ give to national 
~ confidence. 
m .-: «Mr. Purvis is perhaps Canada’s major business 
me discovery of the past year. He has long had a 
 Teputa as a successful and enlightened indus- 
 . trial ive but in recent months he has 
' @ppeared in a new role, that of interpreter of 
' Canadian business and a major exponent of 
"sound, practical national policies, In three major 
" afidresses, he has succinctly expressed the chief 
. / our government and business men have 
_ to deal with and the solutions he has proposed 
» will have a very wide appeal. In fact, on most 
of them there is little room for debate. 
















“MR. HEPBURN’S VAGARIES 


REMIER HEPBURN of Ontario is one of the 
; ‘chief spokesmen. of the Liberal Party of 
~ Canada, as well as the party’s most aggressive 
~ campaigner for the coming Dominion election. 
=  . Hence his utterances are worth following at this 
_ time. His speeches are usually interesting and 
= they would be constructive if they were not so 
* contradictory. He often shows signs of courage- 
_ ous statesmanship in his utterances, but almost 
+ . immediately afterwards his nimble mind drops 
= ‘ack from broad statesmanship to ignorant, pre- 
= judiced ward politics. 
‘The other day, in a political address, he said: 
ee “I have done everything possible to aid the 
industries of the province and to remove 
.some of the burdens borne by primary pro- 
dycers.” 





But in the next breath he asked his Northern 


+ “I am going to tax incomes before the year 
is over. In amusements, income, estates 

-and corporations I'm hitting out in the right 
; on, am I not? What do you think?” 


Again he said: 


- . “We are an exporting country and we must 

“quote a competing price. But, if we are to 
quote competing prices, we must put a stop 
to the exploitation of the basic producers.” 


Immediately after, Mr. Hepburn asserted that 
while the province has increased revenues in 
- practically all departments; succession duties, 
“g@musement taxes and corporation taxes have 
been increased. “I want to point out that in 
nothing have we done anything to increase the 
cost of production.” 
“Experience has taught us that increased taxes 
nust be added to the cost of articles produced, 
ly in the case of export trade. Mr. Hep- 
mn himself has declared that all taxes ulti- 
“mately come out of the pockets of the people. 
_ If and when Premier Hepburn learns to guide 
imself by long experience and not by untried 






















fho are his personal advisers and associates? 
re they giving him good advice or bad? Mr. 
rn represents youth at the helm. It is 
for the future of Canada that he and 
r men like him make good. 


_ NATIONAL GOVERNMENT 
© FAR Canadians are not showing much 
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ENFORCED? a2 
IX MOST legislation where oppressive penal- 
the difficulty of getting con- 


ties are 
victions is greatly enhanced. Death 
for theft and other minor offences 


ished not only because justices and 


to climate and weather. Even the Prize Spreads 
Commission recognized and refersed to these 
problems, 

More rigid enforcement of the weights and 
measures laws is indubitably called for.. But the 
present m before Parliament should be 
modified, in ac€ordance with the suggestions of 
honest business men, to make it conform to 
the standards of reasonable enforceability. j 


NURSING RADIO 


THEN Mr. Bennett talked about efforts to 

destroy publicly-owned radio in Canada, 
he overlooked its chief enemy, which isthe 
Canadian Radio Broadcasting Commission. That 
rather inept and dictatorial body has not been 
able to satisfy the listeners of Canada who, not 
unnaturally, compare the programmes they get 
for the $1,000,000 a year they give to the com- 
mission with the much finer programmes broad- 
cast by other interests, not only from Canada 
but from American stations, The comparison is 
not favorable. 

Mr. Bennett said quite frankly: 


“The life or death of our adventure in the 
field of public ownership of the radio depends 
largely upon our willingness to nurse this 
infant until it can become strong enough to 
fend for itself. That is the real truth of the 
matter and ‘to do that means that it has to be 
fed money.” ah 


There is nothing new in this situation. Most 
publicly-owned business enterprises have to be 
fed money, not only in their stages of infancy 
but also when they achieve decrepitude and 
senility, 


CALLING IT A CRIME DOES NOT 
MAKE IT ONE 


HE government's attempt to make it a crime 

for a business’‘man to quote prices that “dis- 
criminate” between different buyers is a most 
injudicious piece of legislation. It is the product 
of the philosophy of those who think any sup- 
posed evil can be eradicated by passing a law 
about it. 

The bill is wrong in the first place because the 
government has had very high legal opinion to 
the effect that it is ultra vires. Governments 
that put through bills that they are told are 
beyond their powers are playing tricks on busi- 
ness men and voters. The act, if it passes, should 
not be proclaimed law until the Supreme Court 
passes on it. 

The legislation is wrong in the second place 
because it is bound to be unworkable in practice 
and therefore mischievous;. A law that some 
people try to observe and that others know they 
can evade is unfair and a nuisance to everyone. 
It may be possible to define murder or rape or 
theft, but to define, either by statute or regu- 
lation, discriminatory discounts or allowances is, 
as a few minutes study by any reasonable person 
will make clear, virtually an impossibility. 

The legislation is wrong, finally, because it is 
a misuse of parliament’s lawmaking privilege. 
Our criminal law in Canada both commands 
respect and obtains enforcement because it 
attempts to deal only with those matters where 
the public interest is so clear that what is a 
crime and what is not a crime are easy to define. 
When we start to classify ordinary competitive 
business practices according to whether they are 
socially right or socially wrong, whether they 
are sinful or virtuous, crimes or not crimes, we 
bring the whole structure of criminal law into 
disrepute. 5 

People will not be very particular in observ- 
ance of.a law they do not believe in. From that 
point to being rather lax in observance ‘of 
another law that has greater merit is not a long 
step 


Moral standards and distinctions must be the 
foundation of the criminal code. That code 
should not be loaded up with laws. that have 
nothing to do with society’s moral code, and that 
are, in fact, only slipped in there because a gov- 
ernment wants to achieve a certain doubtful 
objective by an irregular and devious route. 


——— =» ee 
THE WAGES OF M. P.’S 


MEMBERS of parliament apparently are un- 
able to make up their minds as to whether 
or not being an M. P. is a profession or calling. 
The finance minister, Mr. Rhodes, said last week: 


“It is obvious that it would be hard to con- 
strue that e (re the income tax) to 
cover a member of parliament as pursuing a 
trade or conducting a business. 


To which Mr. Mackenzie King immedia 
replied: “It is the noblest of all callings.” 

Tt has never been our desire in this country to 
build up a group of professional members of 
parliament, men running for office in order to 
obtain indemnities as their chief means of sup- 
port. The most desirable legislator is the man 
who has independent means or an 
source of income. His indemnity is then to be 
considered, partially as a token of the appreci- 
ation of the state for his particular services, and 
partially as a means of reimbursing him for the 
out-of-pocket expenses that are inseparable from 
the office. To think of the indemnity of a mem- 
ber of parliament or a provincial legislature in 
the same way that one thinks of a banker's salary 
or a farmér’s income or a merchant's profit is 
to misconstrue the main function of the parlia- 
tarian, which is to represent all the people 
constituency in the making of the nation’s 
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themselves lose out to radical generals who axe 


only seeking the, e moment to seize con- 
trol of all labor organizations. Strikes in the 
States will tend to spread into Canada. 

The right of ‘either Industry or Labor to bar- 
gain collectively is far less important than the 
right of the general public to be protected from 
strikes or from lock-outs. 

In 1927, following a general strike, the British 
passed the British Trade Unions A¢t. This act 
does not outlaw strikes but it does inhibit sym- 
pathetic strikes. Any strike must be confined 
to the industry involved. Strikes which are 
intended to coerce the government are absolutely 
forbidden. Picketting to intimidate workers is 
declared illegal. The government is authorized 
to obtain an injunction to prevent the use of 
union funds for the support of illegal strikes, 

Under this act, the right of the public to be 
protected from political or sympathetic strikes 
is recognized. It outlaws the general strike. 

Two principles ought to be paramount in labor 
legislation. The first is that the public is as 
much entitled to protection as is employer or the 
worker. And the second is that when labor diffi- 
culties arise the government’s job is to bring 
into play all practical forces of conciliation. 





_ UP TO ITS OLD TRICKS 
'HE Sydney Post-Record, which has a passién 
for misrepresenting the policies of other 
papers, and particularly The Financial Post, says: 
“The National Government movement, spon- ° 
sored by only two papers, both published in 
Montreal, and eagerly advocated by The 
Financial Post of Toronto, seems to have met 
with an untimely -end.” 


The Financial Post has not advocated, eagerly 
or otherwise, a National government for Canada. 





Post-Scripts 


ECENTLY,-in an article to The Post, we|: 


came across this sentence: “Of two towns in 
this class, 100 per cent of them are in default.” 

This called to mind a country merchant who, 

on occasion, would phrase an order: “1/6th dozen, 


This is siirpassed, however, by another mer- 
chant whose grocery order included this item: 
“% dozen tins samon (cockeye).” 


HOUGH radical France which set out to 

reform the world at the beginning of the 19th 
century adopted the crowing cock as a national 
symbol it is hardly likely that.modern “New 
Dealers” will do likewise. The pompous strutter 
of the barnyard must be in disrepute. It was the 
defeat of the poultry scheme in the Prairie 
Provinces last winter which first marked the 
recession of enth for government market 
control in this country. A case of chickens in the 
warehouse of a New York produce dealer upset 
the N.R.A. And finally, as a natural develop- 
ment apparently, it is the successful appeal 
against a conviction for buying ungraded) eggs 
in Saskatchewan that threatens all recent “New 
Deal” legislation of the Canadian government. - 


” Saying gs of the Week 





‘ “The man who gets into business on a very 
big scale becomes a slave.”—Walter P. Chrysler. 
os * 


“Tennyson turned Arthur and his knights into 
very decent Victorian gentlemen.”—Dean Inge. 


“Empty pocketbooks on the farm don’t turn 
factory wheels in the city.”—Franklin D. Roose- 
velt. oe aha | | 

“It is thrilling to be alive in this, the greatest 
age of understanding and intelligence.”—Edgar 
Lee Masters. 
~ . 


“Senator Huey Long is like a Winston 


Churchill who has never been at Harrow.”—/ and 


H. G. Wells. 
* s 7 
“England has always succeeded rather by 
patching up holes than by not making them.”— 
G. K. Chesterton. 


. a . 

“The impulse to meddle is usually in inverse 
ratio to experience, tolerance and breadth of 
mind.”"—-Havelock Ellis. 

i a 7 

“If we do not worry we 







affairs. It is obviously much more 
Aitting that a ministry which is con- 
trolled by Conservatives and pur- 
suing what are in the main Con- 
servative policies should be headed 
by a Conservative. 

Mr. Baldwin is not a statesman of 
meteoric intellect and is with some 
justification accused of habitual 
indolence. Nevertheless he is sane, 
solid and dependable. He is the 
embodiment of the British tradition 
so accurately described as “mud- 
dling through.” _- 


of the crucial situation, 
in international 
affairs, the British people have be- 
come for the time being very sus- 
Picious of rhetoric and tconomic 
experiments. They want stability 
and sanity in their government. As 
Mr. Baldwin is the personification of 
both, they are glad to welcome him. 
Moreover they know that he is the 
very reverse of a “die-hard” Tory. 
He has always been and still is a 
devoted member of the Conserva- 
tive party but he also believes that 
that party should constantly pro- 
mote progressive cee 


Baldwin has frankly admitted in 
public speeches that he sees no hope 
of his party obtaining by themselves 
a clear majority in the Commons or 
ae to maintain a ministry 
in ce. So he has preserved the 
national character of the administra- 
tion which he has taken over, and 
has retained in it the same propor- 
tion of Liberals and Laborites. 

Three of the weaker members of 
the old ministry have been dropped 
and their places filled by others, 
while the addition of two new mem- 
bers brings the cabinet up to 22. 
The most important change is in 








Now is the Time 
Border Cities Star 


Under the -heading, “Build Now 
and Start Business Going Again,” 
The Financial Post (Toronto) re- 
vives a suggestion with which we 
are in hearty agreement and to 
which we have devoted no little 


space in recent — 
“In brief,” the Toronto publication 


concludes, “it would be timely for 
banks, utilities and other. institu- 


open their studies. Nothing would 
do more now ‘to stimulate general 
business confidence and to créate 
new jobs than for half a dozen big 
buildings-to be put under way.” 


































Build Now and Revive Business 
































ternalism 
which can be devised in-Parliament 
at Ottawa or at Toronto. © 
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Eden has to content himself with a 
place in the cabinet without any 
oo but with the charge ef 
gue of Nations’ affairs assigned 
to him. He will therefore be able 
still to play a considerable part in 
foreign affairs but it is unlikely that 
the new foreign secretary will be 
willing to delegate as much author-. 
ity to him as did Sir John Simon. 
The ee for India goes 
to the Marquis of Zetland, a moder- 
ate Conservative with considerable 
literary gifts. He was a very good 
Governor of Bengal and has been a 
strong supporter of the Govern- 
ment’s Indian policy. Malcolm Mac- 
Donald is a capable, young man, 
popular with all iés, and has had 
valuable a ative experience 
as Under-Secretary for the Domin- 
ions and he takes the place at the 
Colonial Office of Sir Philip Cun- 
liffe-Lister, who goes to the Air 
Ministry. The other two recruits to 
the Cabinet are Ernest Brown, a 
National Liberal who becomes Min- 
ister of Labor and Lord Eustace 
Percy, a Conservative, who will 
serve without portfolio. Mr. Brown 
is more or less a professional politi- 
cian who is brought in to preserve 
the appearance of an infusion of 
Li ism. Lord Eustace, however, 
is one“of the ablest and most enlight- 
ened figures in British politics. Vari- 
ous other portfolies are rearranged. 
Walter ot remains at the Board 
of Agriculture and Mr. Runciman at 
the Board of Trade. : 
Labor Dimmer 
The general expectation is that the 
Baldwin Ministry will make no seri- 
ous departures from the policies of 
its predecessor. It will probably 
continue to pursue .a middle course: 
in foreign and domestic policy in 
order to retain its Liberal and Labor 
support without alienating the ex- 
treme Tories. It has recently been 
doing much better at by-elections, 
and it is plain that Herr Hitler after 
destroying the German Socialist 
party, has now managed to impair 
prospects of the British Socialist 
party in the next general election. ' 








eral large financial, public utility 
and industrial corporations have for 
two or three years held in abeyance 
plans for the erection of new build- 
ings. The Post believes there have 
been good reasons in most cases. But, 
a The oat oe circumstances 

counselled cau are changing. 
Business skies are clearer. 

Think of the effect such a move- 
ment would have on other builders, 
including the house builder. When 
the people start building the nation 
will prosper. 

A Constructive Reference 
St. Catharines Standard 


For months past, The Standard 
has been holding forth on the -very 


Work—this is what Canadians Finer subject as distuseéd by The 


inancial Post. It is a very big key 


to the unemployment problem.’ 
There is no doubt that b skies 
are clearer, money js at a um, 


as The Post says, and the curve of 
labor is no longer downward. 


There is no doubt about the direct 


from new building. If the big corp- 
orations led the way in new build- 
ing, it would engender a whole lot of 
noes confidence with the general 
public. 
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- Investm equi 
- No two persons have quite the same 
_. @ireumstances or obligations to con- 
affairs. It is the aim of this organiza- 
io is 8 eee gee sug- 
-’ gestions as suit the specific 
requirements of individual clients. 


Inquiries are invited at our Branch 
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INVESTMENT OF JUNE FUNDS 


Our June Bond Letter which contains a 
diversified list of investment offerings 
is now available. Write for a copy. 


MSLEOD, YOUNG, WEIR « Co, 


Metropolitan Building, Toronto 
Telephone: Elgin o161 
Montreal 


Ottawa London 
Harbour 27276 


Hamilton 
Queen 678 Metcalf 1865 


Regent COIO 









Established in 1889 by the Late J. P. Langley, F.C.A. 


J. P. LANGLEY &°CO. 
C. P. ROBERTS, C.A. 
Chartered Accountants 
TORONTO, ONT. 















Why not consult me about your 
Advertising 


advertising and see HX 
/ Role Counsellor 


what | can do for 
330 Bay St., Toronto 
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“THERE'S SOMETHING ABOUT A 


. BRAARAM: 





FASTEST 


ACCELERATION 
at 30-m.p.h. and up 


**I thought Supercharger was just another ‘gadget® 
until I actually drove a Graham Supercharged Eight. 
Now I know different! I found the pick-up at low 
speeds faster than any car I ever drove. But when I 
wanted to pass cars going at 30 miles an hour or 
more ... that’s when I really appreciated the super- 
charger. My Graham simply flashed past!” 


And that’s what thrills you'in the new 1935 
Graham Supercharged Eight. Compared with stand- 
ard engines, the Supercharger gives a 40% increase 
in power .. . 140 h.p. at 4,000 r.p.m. ... with econ 
omy. Up to 17 and 18 miles! to the gallon of gas. 


Gtaham is always first. Next year, other cars may 
develop something like Graham’s combined power 
and speed, but you can enjoy this superabundant, 
surging, effortless power this year! Own a Graham 
Supercharged Eight. There’s one waiting for you 
to test. "Phone, or come in, any time. — 























_ AUTOMOBILE & SUPPLY LTD. 
: 434 University Ave., Toronto 
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Canada 


business index. It 
per cent from the 
which was the 
three years. But 
by 3.4 per cent over 
a year ago. 
Car loadings stood 


Prices for non-ferrous 
have moved up in -recen 
eased off slightly. 


Car Sales React 
‘HE “spring rise” in car sales is 
about over. Advance figures se- 
cured by The Financial Post for 
May show a slight increage over this 
month last year, but June sales are 
said to be going slowly. 

The seasonal dip is one reason. 
Another explanation is that it is a 
reaction against the sensational sales 
volume of earlier months. A piling 
up of used cars has also had its effect 
on new car sales, But in any case 
Canada’s car manufacturers have 
marked up a mighty bright preduc- 
tion total for the five months of the 
automobile calendar. 


Cool Cooking 
Os cooking is the name for it. 
And it is the phrase coined by 
those in~the electrical appliance 
field to help push the sale of 
electric ranges and the like in July 
and August. National advertisers 
will start telling the story in July. 
And there is no better place :to 
increase electrical appliance sales 
than right at home. For out of On- 
tario’s 200,000.farms only 31,000 have 
Hydro installation. So Hydro comes 
forward with its five-year plan. The 
goal—50,000 new customers. And if 
they score, another bright outlet is 
opened for more electrical appli- 
ance sales. 


ss. * ® 


Down Go The Maritimes 
NM ARITIME ‘business firms. ap- 
‘i parently continue to fold up. 
And with their passing the member- 
ship of the C.M.A. drops. Member- 


ship, says the association, is poor in | others 


the seaside provinces. . 

It seems to be a case of the old 
dying off and no new ones to re- 
place them. And resignations have 
been accumulating in-recent years. 
But business indicators point to a 
more prosperous situation. Perhaps 
the canny Scottish business men 
are a bit slow in paying up their 
dues. It is a fault fairly common to 
all. 


*- * ® 
Turning the Tables 


HASE and Sanborn, large coffee 

manufacturers, keep. their 
“dates”. but drop the tin. New paper 
bag container, it is expected, will 
help reduce costs and will replace 
the sealed tins which have been 
used since 1878. 

But Hudson’s Bay Company think 
diffcrently on the matter. In this 
case it is from tin to tin, but the new 
one is vacuum-sealed.’ So the battle 
of the tin versus paper bag rolls on. 

. 2 » 


Canada’s’ Meat 

T= back three calendar years. 

Mark up export sales fivefold. 
Join the two and they tell Canada’s 
story of increased export trade in 
meat. In 1932 it totalled $4.9 mil- 
lions. In 1935 it had jumped toe $24 
millions. 

Bacon and ham, which are frying 
partners with eggs in Great Britain, 
moved up from $2.4 millions to $20 
millions. Within the last few 
months exports to United States, 
thanks to Washington’s A.A:A. re- 
strictions, and the great mid-west 
drought last summer, have been 
rolling up. 

~ *- a. 


Do You Know That—? 


TRATFORD furniture factories 
are taking on more employees— 
Orchard conditions in the Annapolis 


Valley are backward—Kresge Lim- U 


ited-price variety chain will soon 
offer drug products—Women are 
objecting to the price ‘of meat— 
Cost of living remained unchanged 
in May—There was a 50 per cent 
iricrease in Quebec’s wood cut last 
year—B. C. fruit growers expect 
crop to reach 1934 level—Agricul- 
tural implement and hardware sales 
are brisk all over Canada—C.N.R. 
introduces new type of chair car 
between Montreal and Toronto. 


Vancouver's building permits were 
valued at $202,995 in May compared 
with $119,235 in the same month 
last year. 


d Stocks Ne 
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on Hand Show Least Declin 
Staple Products Stand Up Better - 


salés moved up in 1934, and 
continued to gain this year. 
back between 1930 and 1933, 
this. comprehensive survey 
was made, Canadians just didn’t 
bother shopping too much. In fact, 
retail sales declined to. $1.8 billions 
in 1933 frem $2.8 billions in 1930, or 
approximately 35.5 per cent, 


Payroll Slicing 

But bow about the executive with 
his salary and the employee with 
the weekly pay envelope? Despite 
the drastic slump in sales, Canada’s 
merchants seem to have played fair 
by the payroll. In any case, salaries 
and dropped 303 per 


$258 millions in 1930. And this payroll 
decline was 5.2 per cént less than 
the drop in sales. ; 


Stecks on Hand 


Stocks on hand, swmething not Foods 


they | Gen 
amounted to $484 millions. By 1933 | Hard 


boasted about in these lean 
made a better showing. In 1 


they had been eased down the de- 
pression slide to $377 millions. A 

in this case there was a 22 per cent 
decline to show that merchants 
weren't exactly doing a rushing 
business packing new goods on the 


shelves. 

Figures Tell Story 

And figures show that in each case 

of a representative group of stores 
that the percentage decrease in 
wages is less than the corresponding 
decline in retail sales. The drop in 
sales, however, must be attributed 
to both the lower volume of com- 
modities ahd the decline in the re- 
tail price level. ; 

Retail Store Payrolls 

(000’s omitted) 


66 
Reason For Wage Drop 

Coming to payrolls, which is a 
touching matter to every worker, 
it is found the decline is due to 
several factors. Fewer employees, 
lower pay, shorter working hours, 
and replacement of full-time em- 
ployees by half-time works, all 
have played a part. 

But there is a fairly distinct re- 
lationship between the declines in 
wages and sales. For instance, 
those groups experiencing the 
smallest decreasés in sales also 
showed the lowest reductions in 
payrolls. 

Inventories Down 

Sales versus stocks on hand—and 
the latter win. Inventories moved 
down but not as much as sales. Over 
the three-year period they slipped 
22 per cent and sales 30 per cent. 

There is, however, very little 
definite relationship between the 
various groups. For instance, the 
reduction in value of stocks for 
hardware and furniture stores is 
much less in proportion to the de- 


Commodity Prices 


i. Labor 
Canada (D.B.5.) .... 
Menthly Indices 


Latest 
Canada (D.B.S.) 


¢. Brit. (Mar.) ..... 66.1 66.4 ; 
Ohne: Indices on all base 1926 = 100. 
British index is Economist converted to 
927 base. 


1 
Base of price quotations is as follows: 
good, over 1,050 Ibs., top 
° ytic, New 
w York: 


City of Montreal Bonds 


_ (Now-callable) 


344% due May 1, 1944 
Price: oi 
96.99 and interest, to yield 3.90% 


4% due June 1, 1945 
Price : 
98.78 and interest, to yield 4.15% 


Yields afforded by these bonds are atttac- 
tive in view of préevailing low interest rates. 


Orders may be telephoned or 


to us at Our expense. 


request. 


Detailed circular on © 


Royal Securities Corporation 


244 St. James Street 
MONTREAL 


330 Bay Street 
TORONTO 2 
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The indexes for such trades as 


drugs, foods, and coal, largely mak-| yinin 


ing up staple products, stood Up 
better under the depression grind 
than, for instance, the construction 
industry. On the other hand, sales 
and stocks of paints and chemicals 


T 
were higher in 1933 than in 1930,| 2580 


indicating a more rapid revival. 
Farm 

Low grain prices between 1930 and 
1933 did not encourage farmers to 
spend much on new equipment. In 
fact, many were having a hard 
enough time to pay off the old. Thus 
sales of farm machinery and equip- 
ment by wholesalers and manufac- 
turers with distributing branches 
fell to $14 millions in 1933 from $44 
millions in 1930, or a decline of 223 
per cent. It is interesting to note, 
however, that sales of these same 
products in Canada this year are 
back almost to the 1930 level. 
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The Financial ‘ Post vites 
stase manufacturers, dealers and dis- 
ai | tributors to supply details of néw 

286,273 | products. 
Wages are up and so also are acci- 

dents. As a result of incréased indus- 

trial ‘activity accidents totalled 54,- 

730, or an increase of 43 per cent. 


Halifax harbor in 1934 handled 2 ing agencies, has changed its name 


million tons of cargo, this being the 
first year since records were kept ges Ardiel Advertising Agency 


that the 2 million mark has been : 

passed. In 1933 it was 1.5 millions aes Steed in 

and in 1932 1.6 million tons. , e pas years 
Lorne Ardiel has been directing its 


Business Indicators’... 


Of Canada 


Denotes new figures this week 


Compiled by 
The Financial Post 


WEEKLY DATA 
La 


Transportation— 1935 
Car loadings (June 1) 
C.P.R. gross earn, (June 7) 
C.N.R. gross earn, (June 7) .. $ 

Business Conditions— 

failures {No.) (June 1) 


1934 


4 935,411 


043,834 614 
++ $ 42,288,000 $ 2,131,000 $ ost iee $ 48,332,000 
42,941,943 $ 3,042,326 $ . 69,371,660 $ 68,623,626 


421 


Weekly index D.B.S. (June 1) 489.3 96.0 


Business Conditions— 
Financial 


MONTHLY DATA 
1935 


Post index (Apr.)t.. 98.6 


Transportation— 
C.P.R. net earnings (Apr.) ... $ 
C.N.R, net revenue (Apr.).... $ 
fron and Stee! (April)— 
Pig iron production (tons) .... 
Stee] ingots and castings 
prod., (tons) 
Autemebilies (Number)— 
Passenger Car 


vio salese {Ase} ecces 
ctory outpu Pr.) seces 
d Buses: . 


) reer 


ction— 


permits (Apr. 
Contracts awarded (May) .... $ 
Newsprint (tons) 


222,244 
158,923 


80,171,459 
77,519,642 


965,765 
276,907 


36,636,702 $ 
37,575,362 $ 


Sugar (ibs.) 
Melting & shipments$ ...:+.. 
ufactured 


Man 
Flour (bbdis) 
Production 


2,119 224 $ 
3.235,446 $ 


over 90% of the Canadian total. 


comprisin; 


All-Cana: 
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1,412,597 $ 
1,529,7 


43,388 


ee $ 6,272,052 $ 
16,302,400 $ 


3,514,202 $ 
2,017,079 $ 


169,790 
241,902 


1,270,465 $ 
16$ 1,506,211 §, 


27,355 
70,363 


10,649 
15,451 


1,478 
2,912 
3,968 


33,295 
61,021 

3 
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2,260,157 $ 14,666,720 $ 4,980,156 
17,383,100 $ 57,073,100 $ 48,707,800 


216,507 
157,030 


42,808,879 
41,631,337 


197,493,501 
207,027,807 


Br gts y= 
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3,978,227 4,297,343 
1,430,203 1,610,822 


158,100,957 § 148,317,097 
196,295,269 $ 1 


W.C. P itfield & Coeccis 


\ MANNING & CO. 
LIMITED 
Barbados, B.W.L 


AGOSTINI BROS. 
Trinidad, B.W.I. 


T. GEDDES GRANT 


LIMITED 
Jamaica, B.W.I. 
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2,154,730 
13°308737 . 218'3a1 eae ; 190/938.538 
$3:296.000 $ 122,082,000 $ Haatonons 


1,387,137 $ 


4,703,526 $ 320 a2 
2,109,784 $ 6,779,138 $ 4,318,146 
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CANADIAN. CHAMBER OF COMMERCE 


TRADE MISSION to CHINA 


SEE CHINA - MANILA 


- JAPAN - HONOLULU 


MEET the Right People 
FIND Your Markets 


@ Survey for yourself the sales opportunities among the teem- 


ing millions of -the Orient. An 


Mission will arrange interviews with the proper f 
ample opportunities to establish 


officially recognized Canadian 


le, 
distribution channe vaiie 


you to SELL! Travel in comfort by swift Canadian Pacific 


White Empresses. 


TOUR A 


HONOLULU 
YOKOHAMA 


Sailing from Vancouver October 5 
by EMPRESS of JAPAN 


All-Expense . . . First Class Tours 


: TOUR A—$1100 


Covers China, 


TOUR B—$900 


Manila, A, iting 
J and Honolulu, ar- ‘ North’ China, 
riving heck in Waneouver North Chine, arriving if 
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‘ OPTIONAL—(in 
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longer stay in 


by Empress of Asia. 
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CANADIAN PACIFIC 


“Canadjan Pacitic Express Travellers’ Cheques . .. Good the World Over” =| 
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"BARCLAYS BANK (CANADA) 
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BARCLAYS BANK (CANADA) | 
TORONTO 


MONTREAL 
214 ST. JAMES STREET 
s2 ; 


April sales of 456 per cent over last 
year. Y 

Few cars in recent years have 
shown such a sales spurt as Olds- 


60 KING STREET WEST 


Big Wool Year 


The volume of wool handled by 


the 


Gtowers Ltd. during the 


Canadian Co-operative Wool 
past year 


mobile. April sales were up 577 per| was the largest in the seventeen 
Se of the co-operative’s operation.” 
ing the 17-year period it mat 

keted over 65 millions of pounds aa 


cent from last year’s figure. Pontiac 
also moved up with a bet- 
terment in April of per cent. 


Limited 


Head Office 

235 St. James Street West 
M Arquette 9321 
MONTREAL 


to Vancouver, with 
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SOLIO LINE , 
messeesn PRICE OF CASOLINE 


DOTTED Lise 


with which everyone 
as gasoline. Between 19 
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tues PRICE OF FARM PRODUCTS 


INVESTMENT SECURITIES 


tions — Saint J Montreal, Ottawa, Toronto, 
New York Winnipes and Calg 


VANCOUVER 
Royal Bank Bidg. 
TORONTO 
80 King St. West 
OTTAWA 
140 Wellington St. 
65 St. Anne Street 
SAINT JOHN 
20 King Street 
MONCTON ft 


HALIFAX 
157 Hollis Street 
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on figures published by the 


Imperigl Oil has always tried to deal fairly 
consumer. It has continuously 
ily reduced 


improved the-quality and steadily 


the prices of its products. It has invested 
to make those products alwsys 
available wherever they may be needed. 


In 1934 Imperial Oil earned $3,023,400.12 
anufacturing and 


from its Canadian 
operations. 


\ 











“‘T-positively refuse to move, officer, 
until there’ $a.room at the ‘Mount Royal’”. 


To widely travelled people, the 
“Mount Royal” isa necessary item 
in their Montreal itinerary... They 
know they can enjoy there the 
appointments. and refinements of 
personal service that. distinguish 
the World’s most famous hotels. 
1000 Rooms with bath from. $3.00. up.. 


~ Mount Royal Hotel 


VERNON. G. CARDY 
Managing Director 





2. ALDERIC RAYMOND 
President 












‘The Canada Permanent 
Trust Company 












» ,+ has pleasure in announcing that Mr. John A..Rowland, K-C., 
; a Director of the Company and of the Canada’ Permanent 
7). |. © Mortgage Corporation, has been appointed General Manager 
; of the Company, effective 1st July, 1935, in succession to Mr. 
- George’H. Smith, who has been General Manager of both 
| 








Institutions since 1922, and is now retiring from the manage- 
ment of this Company. Mr. Smith continues in the position 






~ i «© .,of General Manager of the Canada Permanent Mortgage 
* > “Corporation, and in the office of Vice-President of both: . + 
-- ~~ Companies. 









GEORGE H. SMITH, 


WG, GOODERHAM, 
, Vice-President. 
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OU can buy the new 
Firestone High Speed tire 
| -with full confidence thet it hes 
|. been thoroughly tried and 


_ tested. before it wes offered to 













‘This new tire was ready 
~ fest year. 


- tests---not until they ran millions 
“of miles onthe Firestone test 
*fleet—not until they proved 
themselves at the Indianapolis 


of approval put on them. 


: L These new tires retain all the 
_ extra features for which Firestone 


Not: until it went 
e through grueling laboratory | 


Speedway, Leke Bonneville and © 
at Pike's Peak was the finel seal @Y 
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At the present time, United States, 
than attempting to cut expenditures. | Japan, Great Britain, and Germany 


Commenting on business taxes, it} come tax, business taxes should be 
is pointed out that there is a wide| based on ability to pay. Real estate 
variation across the Dominion in the} taxes are the backbone of municipal 
taxation methods employed. . The} finance, but in some provinces also 
Institute contends that, like the in- contribute to the provincial funds. 


Imperial Oil Features 
June Dividend Payments 


Total Disbursements Increased $9.9 Millions Over 
Same Month of 1934 — Shifts in Payable Dates 
Make Comparison Difficult 


Imperial Oil and its subsidiary, 
International Petroleum, act as the 
‘important factor in bringing about 
an increase in June-div d pay- 
ments by Canadian ‘corporations 












Bulolo gold is also paying an addi- 
tional $459,000 this year. 
Bond interest due during June 


1935 is also above the 1934 figure. 
Summary of — . 











































over last year amounting to $13,352,- $ - 
923. Dividends-to be paid by these] nividends ......... 55,291,661 41,938,738 
two corporations are up over 9.6 | Bond interest ...... 32,890,411 31,580,244 
millions from the same month of Total ... 88,182,072 73,518,982 
1934, the Imperial Oil extra being imitates Shaiacte 
increased by 25 cents pér share and Ra 
F Company te Date Amount 
the International Petroleum 25 cents eek a of, ; $ a 
i cai ugar, - iq 4 
tae me aaccuror., tf ai 
i = cme Gas ¢ 
There are certain shif in the pay fame Giavn aa: liq 15 7284 
ment dates by companies from year | ‘andian National .... 1s 1. 2,350,000 
to year which make comparisons} Do., extra ........ 1 1 2,550,000 
difficult. However, the increase this Senge ee c 25 * sents 
year over: June, 1934, is sufficiently | By or Commerce. a “1 600,000 
large to indicate a substantial im- Bk. ot Montreal 223 i 720,000 
rnings. ° ‘oronto ..... 50g 50, 
provement in: es Barcelona Tr. ..... 50 29 899,427 
Declaration of an extra $1 per 5 
Biltmore Hats, pfd 1.75q 4,070 
share by Andian National Corp. Belding Cortic., pfd. 1-78q 15 15,142 
. + ee0ee q ¥ 
adds $2,550,000 to the June ‘payments. | Bight. Ne Gs +++: 150q 15 11.857 
Bulolo Gold ........ 1.20 28 918,000 
Can. Dom. Sugar 3Ticq 1 187,500 
Can. Malting ....... 37iq 15 - 74,614 
Can, Vinegars ..... .40q 1 36,800 
Can, Celanese, pfd 1.75q 29 157,500, 
Celanese of Amer - 
Po slitides Ie 3.50s 30 5,221 
Can d.-Elec., p. 1.50q 1 182,940 
Can. W. Nat.Gasp. 1.50q -1 46,102 
Cons. Div. Std. Sec. 
Wie Sin acca bash 15 12,729 
. P. Box, pf. 11.75 1 13,710 
Crow's Nest Coal .. 1 252 
Dom, Scottish Inv. 
WE GM ase cckeckets 1 29,850 
Faiconbridge N. O74 27 249, 
Frost Steel ist pf 175 15 14,717 
Ham. Un. Thea. pfd 29 1,879 
Hollinger Gold 05 17 246,000 
perial Oil ....... 25s 1 6,729,967 
Do., extra ........ 37) ~—-1-«:10,094,951 
Imp. Tobacco, ord 08iq 29 826,963 
Inter. Milling, p: 1.75q 1 58,656 
is Me POO cas vs 1.50q. 1 13,018 
Inter. Mining ...... 15 20 60,000 
Inter. Nickel, c. .. 15q 29 2,187,603 
r., Petroleum . 15s 1 10,743,066 
4 Do., extra ......+. 50 1 7,162,044 
Do., pref. ....+0.. 15s 1 150,000 
Soot. 3, '1934—Up the treacherous Do., extra ....... 50 1 100,000 
2-mtle climb at Pike’s Peak with + ss Kerr Lake M. ...... *.10 5 60,000 
tere Shore M. .... | .50q 15 1,000,000 
i Sra eu 50 15 1,000,000 
LoblawA&B..... .25q 1 207,657 
don Life ....... 2g 29 10,000 
McColl-Fron., c 20q 15 110,000 
McIntyre eee 1 389,000 
McKinley Secs. .... 024 20 28,096 
Montreal Cottons, p.- 1.75q 15 52,500 
pioatrest Loan .... 62iq 15 15,000 
N. Method Lady., p. 1.62iq 1 4,062 
Noranda Mines 1 29 2,239,772 
N. 8S. t& Prop. 1.50q 1 18,750 
Ogilvie Flour, p. 1.75q 01 35,000 
Ontario Silknit, pfd. 1.75q 15 17,500 
r Trust ..... 2.508 29 12,812 
Sr 
per, p Sd 500 
Royal Bank ........ 2q 1 700,000 
Royalite Oil ........ 15 7 $13,709 
Siscoe Gold ........ 05q 15 230,503 
Su: Mining . 30 29 
Sylvanite Gold ..... 05q 29 164,975 
Walker Good, pff 2q 15 5,204 
II i ooo ee ask a 55,291,661 
*Less 5% tax 
tOn account of arrears 
a—Quarterly. 
s—Semi-annually. 


BOND INTEREST DUE IN JUNE 
Company Rate Date Due — 


Alta. Pac. Grain ... 6 1 194 80,340 
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able coverage. But the report confines itself to Eastern Canada entirely, 
whereas the value of the catch from the Pacific Coast amounts to about 
two thirds of the total for whole Dominion. 

In the introduction the short chapter S the primary industries 
subject it is stated: 


-Unluthe rmay producer in hl county ironed toa potion 
where he has purchasing power commensurate with his importance, 
there can be no stable basis for prosperity.......... ; 

“The primary producer has borne the brunt of the depression. He was 
the first, and the greatest sufferer. Other groups in the communities 
were able, to some degree at fae to protect themselves from the full 
effect of the storm, but the farmer has been defenseless, or almost so 
throughout.” f ¥ 


: 


Ignore Export Market 
FTER such an introduction it is rather difficult to understand the slim- 
ness of the investigation. Of the three lines of agriculture investigated, 

recommendations in the main are based upon false assumptions and mis- 

leading evidence and are worthy of but little consideration. 

The majority report seems to favor some sort. of undefined regulation 
which would ultimately control.production with the object of keeping this, 
as far as possible, down to the limits of domestic consumption. On the 
other hand the minority report of Mr. Young and the reservations of the 
other three members mentioned, stress the importance of the export mar 
ket. In brief, these are the two policiés suggested and an impartial reader, 
particularly in the light of recent control experiences both here and in 
the United States, cannot help but favor the views expressed by Mr. Young 
and the other dissenters. 


Suggest Farm Control 


N ITS general introduction, the majority report points quite correctly 
‘to the need for caution in dealing with any remedial proposals, stating: 


“Price fixing, for example, may be dangerous in that although one 
may fix a price by authority, one cannot force people to buy at that price 
a Dies The fixing of price, further, may have effects on future produc- 
tion and supply. Too high a price may stimulate production 
and ultimately thus defeat itself. This danger is particularly serious if 
the increased production, as that which resulted from the British plan 
for rubber valorization, takes place and in some producing region out- 
side. the control of the price-fixing authority. Price fixing must, there- 
fore, be associated with production control............. Effective price 
control of an export commodity may involve some sort of discrimination 

“or dumping, which may provoke retaliation from abroad.” 


Yet after this plain statement, the majority members proceed to flirt 
with the idea of control. Statistics from the year 1933 are cited to prove 
apparently that Canada does very little in the way of agricultural export. 
| _ A less typical year could hardly have been chosen. The United States 

market had been largely closed through the Hawley-Smoot. tariff of 1930 
and the general collapse of farm prices at about the same'time: As a result, 
for the time being, there was relatively little export in any direction. But 
to consider this a normal year on which to build up a permanent restrictive 
policy, however, would seem like the sheerest nonsense. Nevertheless, the 
members responsible for the majority report sepATyny seemed satisfied, 
declaring that: 


131} ¢ 


“With the exception of wheat, cheese and apples, over 90 per cent of 
the production of these commodities is consumed in Canada. The surplus 
enters into foreign markets where it competes with the production, 
sometimes the cheap production, of other countries. The price received 
for this exportable surplus, however, under present conditions, becomes 
the basis of the domestic price; one result of which during the last few 
years has been extremely low prices for agricultural products in 
These prices, indeed, have often reached a level far below the cost 
of production.” 


Contrary to Economics 
ies IT necessary to pursue the farce any farther? First. one of the least 
typical agricultural years in Canadian history is cited and then it is 
proposed to curtail our-whole future production to suit that particular 
year. Even then, wheat is tacitly admitted out of the argument. As wheat 
contributes about fifty per cent to our annual farm wealth, it is difficult 
indeed to see how this factor can be ignored. But the majority group of the 
Price Spreads Commission go on to hint at some policy where the export- 
able surplus would be segregated from- that used for domestic consump- 
tion, and separate prices used’ for each. / 

Such measures, it is admitted, are frowned upon as being contrary to 
sound economic policy and to be effective would have to extend to all 
primary products. But, the majority report seems to think that some such 
an arrangement might be made. As partial proof, the recent co mar- 
keting agreement, the potato marketing agreement and the various’ pro- 


— | vincial milk ‘control boards are cited. 


Since the publication of the report, the potato marketing agreement has 
completely blown up after a trial of a few short weeks; the future of 
tobacco marketing is by no means assured; and the various milk control 
schemes were only saved last winter, which was a season of lean produc- 
tion, by the lucky export of some surplus butter to the United States. Cer- 
tainly success in these schemes has not been proved. 


methods used by the world’s leading fishing stations. Only this year, 
Newfoundland, long a famous schooner centre, has started experiments 
under government supervision of trawler fishing and reports conditions 
satisfactory. Moreover, continuity of supply, een rere 
mass markets, can be best assured by trawlers. 


(EN celona Tr. ist ee There = supposed, to oe _— vera —— up the majority 
* O. arecscercecs 477 | group on the commission. apparently, they forgot about their prac- 
DEEPER Do, Prior Hen.» St, 1208 470,544 | tical experiences and fancied that various lines of farm production could 
aon ware Beles’... $ 1 igor mapas) De Fegulated. 
B.C. Tele. A...... 5 1 1960 g30000| ‘They forgot that all farm lines, even such specialized things as tobacco, 
oa a hs &, o ioe ‘ os fruit and vegetables, are competitive. They forgot that one can turn fr 
Bestia vi 4i 1 1968 ‘787/500 | One thing one year to something else the next. They even forgot, appar- 
Can. Nor. Rly. ist ee tie ently, that when wheat goes down, oats, barley.and all other grains go 
Do., Aiia., gid... 4 1 1939 i11'v92| down automatically, and, eventually, slower-growing livestock goes down 
obo fa, Sax sa : 1980 $32,205 too. There are enough marginal producers and there is enough marginal 
C.P.R- Trust (gold) 5 1 1954 750'000 land to upset any agricultural control scheme where the price is arti- 
C-P.R. Note Cert. . 41 15 1944  468,870| ficnally fixed. 
Cons. Press ........ 6h 1 1949 17,956 ‘ f 
Consumers’ Glass .5 1 1948 29,062 * * #& ® 
For. Pr Gece A...6 1 ise s0etel ws 
Gatineau Power [5 1 1986 1,148212| Fishing Help Doubtful 3 
. Godtiey Realty at toe. Shia Lm agriculture, there appears to be no production probiem in the 
= Pa 5h 1 «91953 184,580 fishing industry. Consignment sales, poor grading, distress sales and 
4 & ‘sn. 1 1819 32229| irregular shipments have been among the chief factors in restricting out- 
Lake & Rail Ware ; put. Whether the fisheries control board recommended by the Price 
ie Bo rporee nS , 1951 53.970 Spreads Commission would be able to greatly improve conditions is 
LM... 1 199 127'ee9| doubtful. The history of such policies shows that they only tend to increase 
McNish dels stk, 6 1 198  61,587| prices to the consumer and might very likely reduce present sales. Fuller 
a! ee 5° 1 1968 365,009 | Co-Operation on the part of the federal government in the matter of bait 
Northwest Utilities 7 1 1938  85,774| stations, pick-up service and publicity for the industry’s products and an 
Montreal Apts... 7" } 198% 100.847 | investigation of foreign markets would, it is believed, be of mofe help 
Mt. Royal Hote] .... 5) 1 1947  97,900| than autocratic control from government officials, alleged to be largely 
+ ag be a i.e §.674| out of touch with actual fishing conditions. - 

N Pr.A ..... 1 1945 a3300 Recommendations for the gradual abolition of trawlers appear unsound. 
: 1988 iam Such a move would be retrogressive and is in direct contrast to production 
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EFORE insulin was 
discovered, practi- 
cally the only hope for 
grown-up diabetics was to 
adhere to a rigid, almost 
starvation, diet. For children 
stricken with diabetes there 
was hardly any hope at all. 
‘Today, diabetics are per- 
mitted diets which would 
have been suicidal in pre- 
insulin days. The majority 
of children who are pro 
tected by insulin are enabled 
to study and play and live 
like normal children. ° 


A healthy body makes its 

own insulin—the hormone - 
saciid by the pancreas. 
Diabetes results when there 
is a deficiency of insulin. 
When the disease is appar- 
ent, the proper amount of 
injected insulin supplies a 
substitute for this essential 
element. 


Injection of insulin is a 
simple matter. Most doctors 
show their patients, young 
and. old, how to mdke the 
injections themselves. — 














































children who have diabetes hangs 
figurative sword—but it can be 
safely chained bythe use of insulin, 








Insulin now costs less than 
formerly and it can be had 
everywhere. There is no 
reason. why those who 
need it should not enjoy its 
life-saving benefits. 

Though diabetes is neither 
infectious not” contagious, it 
frequently occurs in families 
predisposed toit, and is com- 
mon among overweight, 
middleaged persons. Those 
inclined to be fat, particu- 
larly if related to a diabetic, 
should be especially careful 
of their diet. 

In its early stages, diabetes 
causes little or no physical 
discomfort, but its presence 
can be detected by a doctor's 
examination and laboratory 
tests. 


The Metropolitan will be 


glad to send, without cost, 


the booklet “Diabetes” 
which tells how to guard 
against the disease, describes 
its signs and causes, and 
gives information about diet. 
Address Booklet Department 
6F-35. 
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ard ; ously indicated that the bonds were 
Savard Syndicate being offered only by Lucien Cété 
Offers Hospital Bonds | Inc., one of the syndicate menest 
Offering at 100 of $2,300,000 of 4% Other members of the group offer- 
per cent debentures of Hopital st. | ing the bonds are: René T. Lower: 
Luc, Montreal, is being made by a ‘Anglo rancais Ltée: % Dubé, Le- 
syndicate of 11 eastern Canadian | blond & Cie.; J, E. Laflamme & Cie.; 
bond firms headed by Ernest | Lagueux & Darveau Ltée.; Corpora- 
Savard Ltée. The bonds mature | tion de Préts de Québec; Garneau 
Aug. 1, 1947. & Boulanger Ltée.; Paul, Gonthier 
In last week’s Post it was errone~- | & Cie. 


CONSTANT SERVICE 


is perhaps more important in the financing of 
deferred payment paper than in any other 
similar line of business. Obligations are created 
under favourable circumstances, extending over 
a period of time, rendering it essential to follow 
time payment contracts through to their con- 
clusion in order to keep such receivables in a 
sound ¢ondition. . 

Even during the years when business was at a 
low ebb, I.A.C. maintained branch offices across 
the Dominion; To-day. seventeen branches are 
ready to extend local.service on all problems 
dealing with deferred payment paper. 


Plans are available to cover the financing of 
fifty: different types of accounts such as 
automobiles — refrigerators, domestic and 
commercial air-conditioning -— household 
appliances — industrial and revenue producing 
equipment. 

We will welcome an opportunity to discuss this 
subject with you, in confidence, of course, 
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What We Dor 


_1, Give information of Cahddian sécurities to 
eaquiring subéeribers by early mail, . 


2. Publish anonymously oh 
of general interest. 


3. Supply 4n @hquity séfvite of fact father 


than of opinion. 


Three-eeht stamp must be ehelesed: Write mining and 
Address the editor, Thé Finahviel Post; 481 Uni¥érsity Ave., 


Bank or Rolland? 


Please give me & Teport on the 
ability of the Bank of Canada to 
earn its divid@hd. f hold some 
Rolland Paper, preferred stock, 
and I &m wondering Whethef to 
exchange it for Bank of Canada 
shares. How do the earnings on 
the Bank of Canada shfres and 
Rollahd Paper preferred compare? 


Recently in conversation with a 
staff editor of The Financial Post, 
Governor Graham. Towers. of the 
Bank of Canada stated that the divi- 
dend on the shares would take only 
a small part of the bank’s profits. It 
is generally Conceded that the bank 
will bé ablé to arn the dividend by 
a very wide margin, and will turn 
over very Substantial profits to the 
government each yéar. Thus, the 
shares sell on a basis to give a very 
small yield. The maximum dividend 
payable under the act incorporating 
the bank is 4% per cent. Thus, if 
you weéré t) buy Bank of Canada 
shares, yOu Would be doing practic- 
ally the © as purchasing a gov- 
ernment d, as far as income is 
concerned, However you would 
have the disadvantage of some 
et of greater fluctuation in 
price. 

Reiland Papér Co., pfeferred, on 
the other hand, is an industrial se« 
curity, @é@pehding for its income 
upon business risks and the corpor- 
atioh’s profits. The company has 
beén able to earn its $6 dividend on 
eath preferred Share throughout the 
depression, at times, however, by 
wea taewed te thnks 2. In 1934, 

an improvement, 

with the result that $7.27 Was 
earned om each preferred share, giv- 
ing « fair coverage for the $6 a share 
a@ivideha, The company manufac- 
tures high grade paper, so that it is 
not in the game tion a8 maéanu- 
of newsprint who have 


ada would be. Thus, the securities 
must be contrasted rather than com- 
pared. 


Dominion Tar 


Will you kindly give me a reugh 
idea of the operating results of 
Dominion Tar and Chemical Co. 
for fhé past thtee years? I am in- 
terested in the position of the 
bonds 48 Sh ifivéstinént. 


The follé6witg is a surmimary of 
the ecompafiy’s operating results for 
the last three years: 


_ — 
$53,630 478,517 505,913 
301,802 424,065 ee 
6,682 8,935 20,6 


368,028 


Net earnings eee 
Less: Defiree. ... 
Inc. tax, dirs. fees 


Net profit ...... 


243,146 $5,547 
Bond int. éxch,. 


307,168 337; 359,421 
erareecainn 64,022 292,475 °8,607 
t+ Amotint of sinking fund transferred 
to depréciation, rather than true depre- 
cistion figure. * Surplus. 
_ These years Were the worst since 
the present company was formed 
in 1929, in the year’s 1925 to 1931, net 
earnings had run about twice the 
initial figure for the threé years 
given in the above table. 

The company is engaged in the 
busifiéss Of supplying treated timber 
for poles and failway ties chiefly to 
telephone and railway companies in 
Canada. The volume of business de- 
pends to a very large extent upon 
recovery in these industries, sand 
renovation and maintenance of 
equipment and road bed. This year 
the company. has received some 
welcome new business from the 
province of Ontario, whieh is going 
to use treated timber for bridges in 
connection with northern highways. 
It is also understood that there has 
been some increase in orders for 
treated timber from the railways. In 
the last few years, however, the 
company’s prices have been shaved. 
It is impossible to forecast definitely 
whether there will be much im- 
provement in earnings this year. It 
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our Investments 


What We Don’t Do: 


this page letters scvurition 


1, Answer ehqulties of non-subscribers, 
® Answer ehQquiriés on United States or for. 


. Reply by telephone of telegraph to en- 
es. 
4. Select lists of securities; express opinions; 


forecast the futufe, 


is Papected. however, that profits 
Soi be somewhat aBdve those 

The company has steadily reduced 
the amount of bonds outstandihg 
from the maximum of $6,500,000 in 
1930 to 64,975,000 at thé éhd of 1984. 
eae a capital has 

en well mai n . stood at 
$1,870,000 at the éhd of “bea 

This year, due Yo Sesie interal 
friction, there were foine changes in 
personuel. S@Véral additions wére 
made to the directorate, and it is 
Believed that these will be valuable 
to the company. 


Gorporate Investors 


Can you give me any informa- 
tion about Corp6fate Investofs 
Shares? Is the m&naégeméiit ca 
able and are their pélicies Sound? 
What is the liquidating value pér 
share? 


Corporate Investors is a Britigh- 
type investment trust under Cah- 
adian managethent. Thé executive 
and directors are conéidered well 
qualified and reliable. 

The price of thé shares is néw 
$625 each. The shares are payihg 
dividends at the raté of 20 cefits 
per share per annum, which repfe- 
Sents & yield of slightly 6ver thfee 
per cent. 

The cormpatiy’s investments are 
well diversified, and consist chiefly 
of bonds, préferréd and eommon 
shares, of Canadian compaties. 

The break-up value of the shafés 
is Believed to be in the neighbér- 
hood of $6 sath. It is not possible, 
howevef, to tell thé éx4ét break-up 
value because the company cér- 
ries its iiVvéstments at not exceéd- 
ing market value, so that thé bal- 
ance sheet figure undérstates the 
real value of investments. This is a 
conservative polity. 

Naturally, if ¥ou buy shafes of 
Corporate investors, you Mist be 
content to atcept a céiiiparatively 
small yield, for the preset, at 
least, ih the hopé that increased 
@ividends Will eVéntually enable 
this trust to pay larger dividends to 
its Sharéholdérs. The yield avail- 
ible of the shares is hot mich dif- 
erent from what is available oh 
gilt-edged governtient bonds. 


Réinhardt Brewery 


What is the value of shares of 
Reinhardt Bréwety? Ig théte a 
market for them? Is there any 
chance of a dividend being paid? 


There is no attivé mafkKet for the 
sharés of Reinhardt Brewery Co., 
Toronto, We understand; how®évet, 
that a few transaetions have taken 
place at about fifteen cents a share 
through over-the-counter dealers; It 
is questionable whether you could 
sell shares at this price and negotia- 
tions would have to be undertaken 
with individuals before you would 
be likely to find a market: _The 
shares were sold at $1 each about 
eight years ago. 

ast year the cOmpany made a 
small net profit after depreciation 
but there is a_ deficieney of 
someé $47,000 in working capital. We 
uinderstahd that there is no prospect 
of any dividénd being paid in the 
near future. Anether year 6f open 
beéF salé in Ontario may alter the 
picturé matéfially. 


Diversified Standard Secs. 

I would be obliged for atty in- 
formation you can give me on 
Consolidated Diversified Stand- 
ard Securities, or on Diversified 
Standard Sécuritiés. 


Consolidated Diversified Standard 
Securities had a capital at the end of 
1934 of 50,916 15/25 preferred shares 
calling for an annual, non-cumu- 
lative dividend of $2.50 a share 
There were also 152,340 39/40 class 
A ¢domffon shares gaa 112,600 class 
B common shares. In 1984, t6tal in- 
come was $108,269, and after ex- 
penses and taxes, net profit was $78,- 
151. From this, $25,458 in preferred 
dividends, at the rate of 50 cents 4 
share, was paid. After vafious ads 
justments, a surplus of $25,230 .was 
carried forward. The compafiy’s 
chief asset is investments at cost 
shown at $820,938 and investment in 
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High Grade Paper Makers since 1882 
MONTREAL, Que. 


Mills at St. Jerome, Que., and Mont Rolland. Que 
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insurahee enquiries on separate sheets, 
Tordnto, 


change b : For eaeh preferred 
share, 7/26 preferted and Pd class 
A share of the Consolidated com- 
pany. For each commoii share, one 
class A share. 


Canadian Canners Bonds 

I héld Cahadian Cannérs six 

ceht bonds 1950. As I live in 

a I am rather out of touch 

with general conditions. Woiild 

appretiate a brief review of the 

last three years trading of this 

éompany and thé outlook from 

& speculative as wéll as ah in- 
vestment point of view. 


Net profit of Canadian Canners 
for the year ended February 28, 
1935, was considérably reduced from 
the previous year, the company 
failing by $1.43 to earn its regular 
dividend on preferfed of $6 per 
share as compared with a margin of 
$2.83 over the $6 requirement in 
1934 and $1.80 in 1633. Bond inter- 
est, however, in the three yeats 
after depreciation, has been earned 
1.51 times in 1935, 2.62 times in 1034 
and 2.35 times in 1933. It was gen+ 
efally expected that the company 
would show better earnings in the 
yéar just reported than in 1934 but 
it ig believed that the report and 
investigatién of the Price Spreads 
Committee which last fall investi- 
gatéd thany brafiéhes of Canadian 
industry fof the Domifiioh Govern- 
meéht Ras Had séihe 6ffétt Gh the 
@arfings ef this and other coripan- 
iés. Saleé, thé anntial report fof 1935 
states, havé shoWh a batisfactéry in- 
erease but dué to lower prices the 
percentage of nét profit to gross 
sales showed some deétréase. This 
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Canada Malting Co. is one of the 


Mr. Matthews’s 
certain t6 pe: 


of prohibition, but 
a short barley crop in 1934 made 
further importation necessary. 


Bank of Montreal 
Do earnings of the Bank of 
Montreal warrant purchase of the 
shares at present? 


Bank of Montreal has, of coufse, 
lost the Dominion governmenit’s 
business to the Bank of Canada: 
This; howéver, may have only a 
corhparatively mifor effect on the 
earnings of the bank which are in* 
fluenced to a greater. extent by the 
tréhd of fising investments ih pro= 
portion to loans. Bank of Montreal 
is highly ligiiid and its investménts 
have grown treméndously in fecent 
yeats while loahs have beén declin- 
ing sharply. The effect of this tend- 
enty i$ to reduce the bank’s profits. 

Last year after makihg all charges 
the bank showed profits of $8.62 a 
share on thé étovk of whieh $8 was 
paid in dividends at present aiinual 
rate. At $175 a share the yield is 
over 4% per cent whith is some- 
what higher in relation to present 
bond yields than might bé expected 


V-8 performance, economy 
and dependability make it the outstanding unit for all fast 
delivery service. Ask your Ford dealer for an “on-the-job” test. 


Tue handsome Ford V-8 Sedan Delivery is a 
most profitable investment. Its long, sweeping, 
passenger-car body lines create prestige and 


invite the custom of discerning persons. 


It speeds up deliveries by handling gener- 
ous loads at passenger-car speed. And Ford 
V-8 economy of fuel and oil, Ford V-8 perform- 


ance and dependability, the low cost 
of repairs and replacements .. . all 
help: to keep the cost per mile at a 
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Chibougaifiau which is under ops 
tion to Consolidated Mining & 
Smelting Compahy. The latter coh* 
cern has haa ¢0hSiderable experi« 
ence, is amply finaneed aiid is 
backed by a prominént mifing ih« 
terest, While a ¢ertain amount of 
uncertainty surrounds the results of 
the work on the property, it is 
significant that Consolidated Smelt« 
ers throughout the past winter havé 
and afé aggressively continuing 
wotk under their option. The situ- 
ation at the Chibougamau area 
seems to be that it will be netes« 
sary to prove up vast ofe bodies ih 
order to offset the low gratie nature 
of the ore. At the present time, this 
venture can ofly be looked on as a 
prospect but one which is gétting a 
thorough and business-like testing. 
The balance sheet as at April 


if normal conditions in banking pre 
Vvailed. If the bank’s position~con-« 
tinues to be toward investment in 
securities while loans ¢céntinué to 
decline, the presént dividend may 
becorhe less certain. However, theré 
is some prospect that a révival fot 
demand for loans will.occur which 
would allow the bank to improve its 
earnings. It is not likely, however, 
to get back the Bovéernment’s Biusi- 
ness. 


gJFitEE 
“3 sat : 
oii 


i 


afta 
gpeeti 
SS is 


eRe 
Bere 
: 


bIY | ing fol 


enough — thé §j a: 
tivé possibilities 6? fis steék, al= 
though directors Blame thé Strike 
for their recent decision to pass the 
dividefid. 
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FORD V°8. 
SEDAN DELIVERY 


‘ Many basic improvements are included in the 
Ford V-8 Sedan Delivery. Crankcase ventila- 
tion and heavy-duty copper-lead connecting- 
rod bearings have been added to the Ford V-8 
engine. Load distribution has been improved. 
Control is easier because of quicker stopping 
brakes and a new clutch. 

Ask your Ford dealer for an “on-the- 


job” test with your own loads. See the 
Ford V-8 Light Delivery and De Luxe 
Panel Delivery - commercial ‘units. 
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Canada. 
swindle het 6n this atkne 
su ons in the ear ys 
e West that the incial aha 

Government’ if t6-dpefa- 
tion with Boards of Trade, wére 
forcéd t6 expose it. 

But ft seefns to be reviving again. 
notices are reported to have 
been published in oe Kingdom 
papers reéénty sc ng eorres- 
Pondéncé. These offer “facilities tor 
guests t6 learn farming and 
ran Whder ideal Conditions in 
the Fomafitit wilds 6f thé eee 
otthwest. Referénc®s exchafiged. 
Five hundred Pouhas Tor two years 
mares course, With everything 
supplied dufing that péfiod.” 


The a apparently, hope 
to attract parents of on, 
ous 80ns who would be sent to . 
ada to learn fetming. In the ola 


days was laid on the attractive 
surreun ¢ advertisements be- 
ow y pamphlets which 
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. 8% PAID ON DEPOSITS 


Archibald McPherson, President, 
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showed ae te a , Pell 
ne nile gat Beaches ane lab 
ranch houses. Investigation 5 
that there was ho water, 


ribs 16¢ alone tréés, ée 
yee 
uAting, polo, tennis, 
One such vestigation 
suc’ 

diselé= 4 a bleak streteh of €0% 
in the driest area of SOWtm 
Alperté, eottaining @ Ralf : 
fented for tAfte yéeats. 
@ tin-feoted Fakéh fowsé, 4 ie 
covéred with sod, éhodéfi 
under cultivation to supply le 
vegetables. The “blooded” stock tes 
ferred to in the paniphlets turned 
out to be a few half starved F 
suffering from mange ahd olf E 
similarly afflicted : 

In the éatly days, some of y 
young men from Engldhd took a 
“vourse in fatming” 48 a sort of , 
They even went so far 48 to 
glowing léiters home Of thelt . 
periénees, which occasionally ht 
iheréased remittancés. In 
hard-boiled age, however, lu- 
sidneéd Visitors ffth thé did lana can 
Rafdly be expected 16 part - 
theif fivé Rufidréd pounds 36 y, 
aiid if the rathét eohtinues - 
cussions af bouifid to foliGw. TH the 
méartimé, K6WéVer, thé 


money invéstéd Will probably B@lost |) | 


and Candda’s reputatidn in thé 


land endangered. 
i ! LONDON, CANADA - 
EstadHished 2870 
Assets 6ver $19,000,000 
3143% ON DEBENTURES 
T. H. Main, Manager, 
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PLENTY OF LOAD SPACE —The load space of the Ford V-8 

. Sedan Delivery measures 65” long, 44” high and 464,” wide. This 

is an unusually large amount of room for units of this type. The. 
- interior is completely insulated. 
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-Reduce Loan Charges 
... to 6 Per Cent 


- companies in Canada were prepared 
rate on all policies—present and 


future—to 
amendment to reduce arbitrarily 
the rate to five per cent were with- 
drawn, was made in the House of 
Commons last. week by Rt. Hon. 
~ 'R. B. Bennett. 

As a result of this latest move in 
the contentious policy loan debate, 
it is possible that Mr. Coote will 
withdraw his amendment* which 
geeks to amend the Insurance Act 
and-may move to amend the Interest 
Act—a plan suggested by Mr. Ben- 
nett during last week’s debate. 


Fear Constitutional Attack 


Reason the companies fear the In- 
surance Act amendment, it is stated, 
is.that it may undermine the entire 
constitutional validity of the Fed- 
eral -Insurance Act under which 
most companies in Canada now 
operate... 

_, In:'submitting - the proposition, 
Prime: Minister made -an eloquent 
plea that the Coote.amendment be 

- dropped in favor of the proposed 
scheme, 


> Loan Figures Published 


-Important: figures (not previously 
» publistied) ‘were given by: Mr. Ben- 
nett as_to the amount of loans out- 
standing: by companies “in Canada 
and by Canadian companies abroad. 
_ He. noted that in the: year ending 
"— Dec::31, 1924, policy and. automatic 
: loans outstanding in Canada totalled 
- . $90! millions representing 15.4 per 
cent. of total reserves on the same 
policies. He showed that during the 
ensuing five years of great specu- 
lative-activity the loans increased to 
$159 -millions to approximately 16.3 
per cent of reserve. During the de- 
pression the total soared to $245 
millions, or approximately 20 per 


cent ‘of total, reserves. 
~Analyzing loans in Canada at the 
present time the Prime Minister 
submitted»the following tabulation: 
-Policy Loans in Canada 
Direct Automatic 
Loa 





ns Loans 
$ $ 
Canadian co's. ...... 145,414,590 33,564,616 
British co's. ........ 4,101,930 466,377 
Foreign co's, ......- 57,759,692 3,439,173 
i 207,276,212 37,470,166 


“I;confess that I was astonished,” 


¢ s said Mr. Bennett, “when I first saw 


these figures.” 


In’respect of loans made by Can- 
adian companies outside of Canada, 
he-noted that as at the end of De- 
cember last, Canadian companies 
had loaned $90 millions, in addition 
to which automatic loans to the 

‘amount of $15.2 millions had been 
provided making a total of $105.5 
millions, against total reserves on 
the same policies of $693 millions. 

Chief argument advanced by Mr. 

_ Bennett: in favor of his proposition 
was ‘that the policy loan was a con- 
tract entered into between the 
policyholder and the company. He 
doubted the wisdom or constitution- 

_ al ability of parliament attempting 
- torstep in and alter that contract. 

He argued also concerning the wis- 
dom of Canada attempting to “inter- 
fere with contracts made between 
citizens of other countries and one 
or-many of the corporate organiza- 
tions of our own country.” 


Subseqtently Mr. Coote corrected 
the Prime Minister on the latter 
point, stating that his amend- 
ment applied only to policies or 
S made upon the life of any 
person resident in Canada. 
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IF YOU ARE 
| GOING ABROAD 


‘You will want to go with 
your mind free from worry. 


This can be accomplished 
by appointing The Royal 
Trust Company your agent 
to hpndie your invest- 
_ ments, clip coupons, de- 
posit interest, manage your 
real estate and act for you 
ity in your absence. 
in addition, the appoint. 
ment of The Royal Trust 
Company as your 
Standing-by Attorney will 
provide for continuity in 
the management of your 
affairs should you become 
2, temporarily incapacitated 
“> @t ony time, — 


| THE 
COYAL TRUST 


- «COMPANY 
‘EXECUTORS AND TRUSTEES 


59 Yonge Street, Toronto 
105 St. James Street, Montreal 
Pelee tain, bend 


BXCEEL 
$736, 000 
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- LOANING RATES 


Make Voluntary Offer to 


‘Public announcement that life 
to reduce voluntarily the interest 
six per cent, if the Coote 










| Bennett Defends 
Life Companies 


“Insurance is by all odds the 
largest business in this coun- 
try,” said Rt. Hon. R. B. Ben- 
nett in the House of Commons 
last week, speaking against 
the Coote amendment ‘to cut. 
interest rates on policy loans. 
“It touches the home of the 
very rich and of the very 
humble aad poor. Insurance 
eompanies are for the moment 
the depositaries and reposi- 
tories of the accumulated sav- 
ings of the Canadian people. 

“I feel I would be recreant 
in my duty if I did not rise 
in my place and indicate how 
serious I believe the result 
would be if we were to say 
to each individual policy- 
holder in the world that we 
know better than he does how 
to conduct his business with 
respect to his home and family, 
and the protection he affords 
to those he desires to protect 
and in connection with the 
making of loans whether auto- 
matic or otherwise on the 
reserves which have accumu- 
lated on his policy.” 


ARTHUR B. WOOD 
GIVES LONDONERS 


































RECOVERY VIEWS 


Slow and Irregular Im- 
provement Seen:by 
Actuary 


The declaration that the long 
term probabilities were heavily on 
the side of a very substantial busi- 
ness recovery, but that just when 
the process would start and the 
details of its development were still 
uncertain, was made by Arthur B. 
Wood, president and managing ’di- 
rector, Sun Life of Canada before 
British representatives of the. com- 
pany gathered at London last week. 

Political developments in ‘the 
United States and the resultant un- 
certainty might retard the recovery 
said Mr, Wood but they would not 
prevent it. He was of the opin- 
ion that recovery was underway but 
was slow and irregular at present. 


Problems Differ 

Recovery problems of the U..S. 
and Great Britain presented radical 
differences according to Mr. Wood. 
He observed that Great Britain 
with her international trade and 
with the coming of the depression 
had _taken steps to discourage 
imports and expand home indus- 
tries. On the other hand, 90 per cent 
of America’s trade was domestic 
and with the depression affecting 
purchasing power, the blow was a 
severe one. In business, he noted 
that there had been abuses, and the 
president of the United States was 
forced by public opinion to com- 
bine measures of reform with 
measures aimed toward recovery. 

In respect of life insurance, he 
remarked: “We should look back 
upon the past not so much to 
discover sources of gratification in 
what ‘has been achieved as to form 
such judgment, from past events, as 
will better guide us in the work that 
lies before us.” 


SELECT ADVISER FOR 
NEW INSURANCE PLAN 


Dr. A. Peebles Will Help 
B. C. Government on Health 
Insurance 


Dr, Allon Peebles, a native of New 
Westminster, B.C., and recently 
manager of the Northern Life 
agency at London, Ontario, returns 
to his native province to act as 
technical adviser to the British Col- 
umbia Government on state health 
insurance. 

Dr. Peebles has had experience in 
the theoretical as well as the prac- 
tical field, and for four years was a 
member of the committee on costs of 
medical care, a body set up by sev- 
eral foundations in the United States 
to study problems relative to health 
insurance. 

The new adviser received his Ph.D, 
degree from Columbia University 
and lectured in several American 
universities before he returned to 
the life insurance field. 








Insurance Inklings 








A, W. W. KELSEY, superintendent 
of agencies of the Prudential Assur- 
ance Co. of London, England, has 
been re-elected /honorary secretary- 
treasurer of the Canadian Associa- 
tion of Life Agency Officers. 

W. H. SOMERVILLE, general 
manager of the Mutual Life of Can- 
ada, has completed 35 years in the 
service of the company. 

G. FAY DAVIES, assistant general 
manager of the Northern Life As- 
surance Co., recently addressed the 
Life Underwriters’ Association of 
St. Thomas. 





University Governor 








Assistant general manager and actu- 
ary of Great-West Life Assurance 
Co., who has been elected. to the 
board of governors of University of 
Manitoba. 
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New Dividend Seale — 
Lower Interest Rate 





last six months of 1935. 
Some 


view of uncertainty in 


general business and financial pro- 
visions which have prevailed in 


recent years. 


The present regular dividend 
scale will be continued for the last 
six months of 1935. But in addition 
the company will pay a special divi- 
dend on the completion of each five 


year period of a policy. The first 
of these special dividends will be 
payable on policies which, on their 
anniversary date during the last six 
months of 1935 shall have ——_ 
force exactly five, ten, fi a 
twenty, etc, years. It will be 
approximately 25 per cent of ordin- 
ary dividend payments. 


e ago the company ad- 
opted the policy of revising its 
dividend schedule every six months 


been used by the company since it 
made important changes its 


in 


been in force 25 years or more, The 
maturity dividend was another spe- |: 
cial dividend paid upon the matur- 


ity of a policy. 

In making 
W. A. P. Wood, assistant gen. 
ager, states that “the maturity 


purpose for which it was adopted 
and, accordingly, is being discon- 
tinued.” 

Interest Rate Cut 

The company also announces for 
the last six months of the year the 
rate of interest payable on divi- 
dends and proceeds of policies left 
on deposit with the company will 
be 3% per cent as compared with 4 
per cent paid during the first half 
of the year. The new rate will be 
effective where any excess interest 


This new special. dividend re-| payments become payable during 
places two dividends which have | the last six months of the year. 


Heads Agency Officers 





E. H. McKINNEY 


Superintendent or agencies of the 
Ontario Equitable Life and Accident 
Insurance Co., recently elected presi- 
dent of Canadian Association of Life 
Agency Officers. 





OCCIDENTAL LIFE 
MOVES HEAD OFFICE 


J. W. Miller Now General 
Manager for 
Canada 


Head offices in Canada of the 
Occidental Life Insurance Co, have 
been moved to London, Ontario. 

J. W. Miller is general manager 
of the company for Canada and 
George C. Stevenson assistant man- 
ager. 

Occidental was first licensed to 
operate in Canada in 1928 although 
its connection in this country goes 
back to 1887 at which time it com- 
menced business under the name of 
Western Mutual Life Association 
restricting its policies. to members 
of the Masonic Fraternity exclu- 
sively. 

Total insurance in force in Can- 
ada by the company was $7,351,000 
at the end of 1934 according to the 
preliminary abstract of the federal 
department of insurance. New busi- 
ness paid for during 1934 totalled 
$812,970. 

Head office of the company is in 
Los Angeles, the company having 
approximately $184 millions of 
business in force at the end of 
1934. New insurance paid for by 
the company in that year totalled 
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Fire and Casualty News 





FIRE MARSHAL 
UNDER NEW ACT 
IS W. J. SCOTT 


Appointments Announced 
Under New Fire Marsh- 
al’s Acts 


William J. Scott, barrister of Owen 
Sound, is the new fire marshal of 
Ontario. 

Mr. Scott, who receives the ap- 
pointment under the reorganized 
Fire Marshal’s Act, was born in 
Desboro, Ontario, and graduated 
from the University of Toronto in 
1922 with honors in political science. 
He continued his studies at Osgoode 
Hall and was called to the bar of 
Ontario in 1926. 

With this appointment, E. P. 
Heaton, former holder of this office, 
retires on superannuation. The 
Ontario Government also announces 
the appointment of W., H. Stringer, 
chief investigator of the criminal 
investigation branch, as deputy fire 
marshal replacing G. F. Lewis, 
O.B.E., also retired on superannua- 
tion. Both appointments become ef- 
fective July 1. 


Advisory Committee 

At the same time, the following 
advisory committee. was appointed, 
to serve for two years without .re- 
muneration, and to assist generally 
in the administration of. the Fire 
Marshal’s Act: Ian Strachan, M.P.P., 
chairman; J. H. Riddell, represent- 
ing the associated fire insurance 
companies; Herbert Begg, represent- 
ing the unassociated fire insurance 
companiés; I. A. Humphries, deputy 
attorney-general; and R. Leighton 
Foster, superintendent of insur- 
ance. 


Insurance Inklings 


D, COWNIE, manager for Canada 
of the Caledonian Insurance Co., is 
visiting the company’s western 
agencies. 

W. A. WILSON, superintendent of 
agencies of the Union Fire, Accident, 
and General Insurance Co. of Paris, 
recently retired after 24 years 
service. 

J. CECIL STUART, superintend- 
ent of the Dominion of Canada Gen- 
eral Insurance Co., recently visited 














ish Columbia. 


Association will hold its annual 
convention in Montreal on June 10. 


providing 
Personal Accident 


Insurance at Cost 
i $47,000,000 Paid to Members 


| The Commercial Travelers 

| Mutual Accident Association 

| of America 
Canadian Office: 


140 W: Street 
OTTAWA, ONTARIO 


H, E. TREVVETT, Seeretary-Treasurer 


the company’s connections in Brit- Accidents Oe 
The Quebec Insurance Brokers’ | ™U7e4 





Fire Marshal 





WILLIAM J. SCOTT 
Who has been appointed fire marshal 
for Ontario to replace E. P, Heaton, 
who retires on superannuation. 
The appointment becomes effective 
July 1. 


ONTARIO CAR DEATHS 
SHOW BIG INCREASE 


April Deaths Double Last 
Year — Non-fatal Acci- 
dents Up 18 Per Cent 


Car accidents, deaths, and injuries 
oe continue to increase over 

In April there were 15.8 per cent 
more accidents, a doubling of deaths, 
and an 18 per cent increase in non- 
fatal injuries. And property damage 
was up 14 per cent. Accidents in 
towns advanced about 48 per cent 
and those in the country by 42 per 


cent. 
First Four Months 

Fatal accidents during the first 
four months numbered 110, an in- 
crease of 45 per cent. The largest in- 
crease in this class resulted from 
collision with pedestrians. Almost 
55 per cent of the accidents hap- 
pened in daylight, and these showed 
the greatest advance. 











man- 
divi- 
dend principle which was intro- 
Guced in 1933 has served the|’ 
















J, W. 
Who .has. been appointed general 

er for Canada of the Occi- 
dental Life Insurance.Co. The Can- 
adian head office has: been moved 
to London, Ont. 


$53 millions.. The. company has 
approximately $700,000 on deposit in 
Canada for the protection of Can- 
adian icyholders. 

J. W. Miller has been associated 
with the company for: same 20 years 
having resided most of that. time at 
Winnipeg where the Canadian head 
office of the company. was estab- 
lished until April, 1983, when S. C. 
Tweed, formerly of the Ontario 


.| Equitable Life, took. over the posi- 


tion of Canadian. general. manager. 

Mr. Tweed has now become 
associated :with another life com- 
pany formerly: with head: office at 
Winnipeg; namely. Universal Life 
and Annuity Company. 


Insurance 
Problems 


insurance. questions of general 
terest submitted by subscribers of 
The Financia! Pest will be answered 
in this column, Other 

by mail. 


answered 
stamp should be enclosed to cover a 
direct reply. 





Commercial Travellers’ 


Mutual 

How many years has the Com- 
mercial Travellers’ Mutual Accid- 
ent Association been writing 
business in Canada? What types 
of policies are written? What is 
the amount deposited with the re- 
ceiver-general? 


The Commercial Travellers’ Mut- 
ual Accident Association has been 
carrying on business in the United 
States for fifty-one years, and en- 
tered Canada in 1934. The company 
has had a successful history in the 
United States and first year oper- 
ation in Canada resulted in an in- 
crease of 19 per cent in Canadian 
membership. 

Membership gain for the organiz- 
ation as a whole in 1934 was 21.8 per 
cent while applications for rein- 
statement exceeded the 1933 total by 
25 per cent. Total membership 
throughout the world is 210,000 with 
claims paid last year amounting to 
approximately $3,000,000. . 

It offers two types of policy—one 
covering accident insurance benefits 
and the other health insurance. All 
applicants for insurance must be- 
come members of the Association by 
paying the entrance fee and annual 
dues, and policies are written on 
assessment basis which means that 
members are liable to pay any as- 
sessment dues levied, from time to 
time, by the Association. We under- 
stand, however, that the Associa- 
tion is only offering its accident 
policy in Candda. 

Assets as at Dec. 31, 1934, totalled 
slightly over $2 million of which 
there were state and municipal 
bonds $732,155, United States Gov- 
ernment bonds of $502,013, and Do- 
minion of Canada bonds of $19,780. 
Following the 1933 gain of 25 per 
cent in surplus reserves, this account 
increased by 45 per cent to $600,660 
in 1934. The company had a deposit 
of $100,000 in Dominion of Canada 
bonds with the Receiver-General. 

: Official government figures on the 
first year of operation in Canada are 
not yet available, but the Federal 
Superintendent of Insurance states 
that “Prior to its registry, a report 
was filed by a firm of actuaries 
qualified under the insurance act, 
which indicated that the affairs of 
the Association were in a satisfac- 
tory condition.” : 
Fire Marshals’ Meeting 

The association of Canadian Fire 
Marshals and the Dominion Fire 
Prevention Association will hold 
their annual conference in Ottawa, 
June 18-20. 





United States 
Fidelity & Guaranty 


Company 


April April 1935 1 ie Ter 
$35 1934 to date to date TORONTO 
. = —_ 1 ; 
Pte 613 519 2,025 1,840 a 
“Canada’s Largest Fire Mutual” 
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The WAWANESA MUTUAL 
INSURANCE CO. 


HEAD OFFICE—WAWANESA, MAN. 


Operating in Quebec, Ontario, Manitoba, Saskatchewan, Alberta and 
Columbia 
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higher ethical standing, the same as 
public life in Canada, said O. B. 
of the Metropolitan Life 


investigation, he thought, and sug- 
gested that additional consideration 
be paid to service rather than com- 
missions. ' 


Staff Changes Listed . 
By Commercial Union 

H. Lewis, general manager of the 
Commercial Union Assurance Co., 
is vacating this position to become 
chairman of the company in order 
that he will have more time to de- 
vote to higher administration. 

Mr. Lewis, who under the new 
arrangement will be known as a 
working ‘chairman, has been gen- 
eral manager since 1927. A. J. 
Makins, manager of the fire depart- 
ment, is chief of staff to Mr. Lewis, 
with the title of manager. 





London Assurance Capital 

Resolutions have been in- 
creasing the authorized capital of 
the London Assurance Co. to £3 mil- 
lion from £2 million. The holders 
of the six per cent preferred shares 
will be given an opportunity to ex- 
change their present investment for 
new shares. 


Police Cars Insured 

Insurance for the Windsor, 
Ontario, police fleet of cars and 
motorcycles was recently awarded 
to the company represented by E. B. 
Baxter, whose tender amounted: to 
$424. A plan is now under way to 
insure all municipally-owned cars 
under a blanket policy. 


Canadian Fire 40th Birthday 

The Canadian Fire Insurance Co. 
celebrated its 40th anniversary on 
June 1. It commenced operations in 
Winnipeg in 1895, and now has 
agents from St. John’s, Newfound- 
land, west to Victoria, B.C., and also 
in Alaska and California. 


Beaver Fire 
The Beaver Fire Insurance Co. 
anmounces that arrangements have 
been completed for the appointment 
of the Marquette Agencies Ltd., 465 
St. John St., Montreal, as chief 
agents for the company in that city. 


Vancouver Institute 
At the recent annual meeting of 
the insurance institute of Vancou- 
ver, J. E. Rose, of the London & 
Lancashire, was elected president, 
and F. B. Lewis, of Canadian Surety, 
vice-president. 


To 
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“A Credit Manager’s Views” 
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insurance, he 


_ COMPANY 


Head Office 


A father’ o duty is ‘not ended when, through life 
provided a capital sum for his 

; » family, in the event of his death. 

Mepenpy He should ensure its wise administration, so that 
children’s dependent years. 

-.. * The SUN’ LIFE FAMILY INCOME plan was 
-créated for this express purpose. It will guarantee: 
An immediate income when it is needed. 


The continuance 
The cessation of 
quired. 


AND A capital sum when the responsibilities ang 
es of bringing up the children are over, 


' Ask for the booklet A Gudranteed Family Income 


SUN LIFE ASSURANCE 
OF CANADA 





will be available during the 


of it while necessary, 
it when it is no longer re- 
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A MUTWAEL COM PANY) 


MORT 


No Benefi has ever 
tyes pot Be de 


Life Insurance Life Insurance 
Year For Year In Force 
1919 $ 2,449,941.89 $10,938,798.22 $ 28,136,293.78 
1924 7 raetoe ana ister 
1929 682,835. ,652,756.13 
1934 2425738341 53,552,988.51 183,821,311.22 
CAPITAL STOCK — FULLY PAID — ONE MILLION 


Desirable Agency 


J. W. Miller 
General Manager for Canada 
s HEAD OFFICE— 
_ Canadian Bank of Commerce Bldg —LONDON, ONT. 


Licensed under Dominion Insurance Act 
Full reserve deposited with the Dominion Government 


ARecord 


DOLLARS 
Surplus As Regards Policyholders — $2,710,492.26 


been compelled to obtain a Court order 
ent of a Policy or Death Claim 


, PREMIUM RATES HAVE NOT BEEN INCREASED 


OCCIDENTAL LIFE INSURANCE CO. 





of Progress 





Openings Available 


G. C. Stevenson 
Assistant General Manager 





Solid as the hy 
Continent 


AMERICAN 


Head Office: 


Toronto, Canada 
ALE PROFITS FOR POLICWHOLDERS 


Lae: 











Licenses Issued 


Excess Insurance Co. Ltd.; has ob- 
tained a certificate of registry auth- 
orizing it to transact in Canada the 
business of fire insurance, automo- 
bile insurance, and in addition fal- 





aircraft, 


earthquake, limited 


ling 
explosion, hail, riot and civil com- 
motion, sprinkler leakage, tornado, 


limited to the 


insurance of the same 


property covered under a fire in- 
surance policy. J. A. Blondeau, 
Montreal, has been appointed agent 


in Canada. 


Affiliated Underwriters: Riot and 
civil commotion in addition to the 
classes for which it is already regis- 


tered 


Individual Underwriters: Riot and 
civil commotion in addition to the 
classes for which it is already regis- 


tered. 


New York Reciprocal Underwrit- 
ers: Riot and civil commotion in ad- 
dition to the classes for which it is 
already registered. 


carrying 
business. 


@ 2. To arrange a sure cash sale of 
your interest if you die, in- 
stead of leaving your family 
in the business, 


@ 3. To make 


standing as strong as possible. 


@ 4. 


say unbiased 


lies in some form of business life 
insurance; but what form? 


You will find examples dealt with fully in 
the First Canadian Book of Its Kind 


HOW TO MAKE YOUR BUSINESS LIVE 


By R. M. HAULTAIN 


(Second Printing Now Available) 


THE FINANCIAL a. sf 
481 University Avenue, » 


Please send me postpaid 
TO MAKE YOUR BUSINESS LIVE. 


Enclosed is $........ 


To build liquid cash reserves 
for emergencies. 


THE FOUR- 


Fireproof-Sprinklered Underwrit- 
ers: Riot and civil commotion, 
limited to the same property as is 
insured under a policy of fire in- 
surance of the company. 

Metropolitan Inter-Insurers: Riot 
and civil commotion limited to the 
same property as is insured under 
a policy of fire insurance of the 
company. 


Wapiti Insuran¢e Co. 


Gets New Lease of Life 


Wapiti Insurance Co., an associate 
of the Wawanesa Mutual Insurance 
Co., has been granted an extension 
of the time during which the Min- 
ister of Finance may grant it a 
license to carry on business. Exten- 
sion continues until May 1, 1937. and 
provides that any time not later 
than April 30, 1937, the company 
may be granted a license to carry 
on business. 

The previous act of incorporation 
expired May 1, 1933. 


Private Company Shareholders 
% You Probably Want: 


@ 1. To acquire your partner’s 
interest if he dies, instead of 


his family in the 


your firm’s credit 


WAY SOLUTION, 
authorities, usually 
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Business Wanted 

RM WITH LONG AND SUCCESS) 

smanutacturing and selling exper 

position to add a new line capa 

nat and export development 

or buy outright; preferab 

ished business of high re 

@wners are thinking of re 
in confidence, ox 222 

Post. 


DIVIDEND NOTICES 


‘The Dominion Bank 


otice is hereby given that a D 
d of two and one-half-per « 
pn the paid-up capital stock 
Institution has been dex 

the quarter ending 29th J 
being at the rate of ten 
at per annum, and that th: 

@ payable at the Head Of! 
the Bank and its Branches ¢ 
Tuesday, the 2nd day of J 
i, to shareholders of record 
20th June, 1935. 

By Order of the Board. 
DUDLEY DAWSON 
General Ma 
pnte, 16th May, 1935. 


® Dominion Glass Compan 


Limited 


Natice of Dividends 


Hotice is hereby given that a < 

@fone and three-quarters per 

/ been declared on the PREFE 

: af the Company for th 

ing the 30th day of June, 1935 

py 

| Notice is also hereby given tha 
af one and one-quarter 

%) has been declared on the ( 

of the Company for the 
ending the 30th day of June, 1935. 














The above Dividends are pa 
, the a@nd day of July 
rs of record at the 


business Saturday, the 15th day 
1935. 





By Order of the Board, 
MERVYN OFFER 


Montreal, 28th May, 1935. 






Canada Permanent 
Mortgage Corporation 




























































Quarterly Dividend 


Notice is hereby given t! 
Dividend of TWO PER CE) 
for the current quarter, being 
at the rate of 

EIGHT PER CENT, PER 

ANNUM 

on the paid-up Capital Stox 

the Corporation, has bee: 

clared, and that the same 

be payable 

TUESDAY, THE SECOND D 
OF JULY 

next, te Shareholders of 

at the close of business on 

fifteenth day of June 1935. 


By erder of the Board. 


Secret 
Toronto, May 22nd, 1935. 





Canadian Wirebound 
Boxes Limited 
Dividend Natice 
The Directors of this C 
fave declared a dividend of tw 
five cents ere on l 
a@trears, payable on the «¢ 
shares af the Company on J 
on te shareholders of rec 


y order of the Board, 
J. P. BERNE 


 MACASSA MINES 


LIMITED 
(Ne Persona! Liability 


. DIVIDEND No. 3 
NOT] 1S HEREBY GIVEN 
of Five Cents per sha 
@apital stock of the Compa 
paid on July 2nd, 1935, to 
June 17th, 1935 





ian five per cent. t 
dedu from dividends payabi 
Pesidents of Canada. 


By Order of the Board, 
L. SQLIAGUE 


Toronto, June 10th, 1235. 
eterna 


BRITISH AMERICAN 0.1 





Notice is hereby given ' 
te haan dividend of Tw 
(20c)"per share has been 4 
the No Par Value « 
fe,the Company a S€ 
endin, une th 
bave dividend is payabl 
July 2nd, 1935 
Bee ee es 
On the 15th day of / 
Transfer books will not be « 
Shure Warrant Holders 
t Serial No. 21 
nk of Canada, | 
a, fa to ne Roe B | 
ontreal, ueber 
‘After July 2nd, 1935. 
, it should be clearly unde 
er hare Wa 
cannot be 


pod coupon Numb 
















to the bank. Since « 





Aumk 


Be Old share warrants, wit! 
ached, by registered mail t 
Narterecd st and Executor ‘ 
King Street. West, To 
Warrants with cou 
21 to 40 inclusive w 
ler promptly. 


Sy Order of the Board. 
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P, W. BINNS 
, Secreta 


atToronto, June 5, 1955. 
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Life Insurance: ° 
In Force 


$ 28,136,293.78 
66,403,139.13 
150,652,756.13 
183,821,511.22 


» — ONE MILLION 


s — $2,710,492.26 


to obtain a Court order 
br Death Claim 


EEN INCREASED 


SURANCE CO. 
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G. C. Stevenson - - 
sistant General Manager 


LONDON, ONT. 
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SARNIA, ONTARIO, 


Bualians Wanted 


DIVIDEND NOTICES 


The Dowbiten Bank 


Notice is hereb ee that a Divi- 
dend of two an 
upon’ the pai 
this ineitdts 
for the cane endin 
1935, being at the rate 
cent pe annum, and that oe ia 
will payable at the — Office 


of the Bank and its os on ane 

giter Tuestay. the, 2nd ay of % 
935, shareholders 

the 26th June, 1935. 


By Order of the Board, 
DUDLEY: DAWSON, 


General ager. 
Toronto, 16th May, 1938. pune 


Dominion Glass Company 
’ Limited — 
Natice of Piyidends 


Notice is hereby given that a 
of one and 


dividend 

three-quarters per cont (1% %) 

ber een, Sguires_ 0, he, PREFERRED 
ending the 30th day of June, 1935. 


Notice is also hereby given that a divi- 
uarter 


ending the 30th day of June, 1 


The above Dividends are payable on 
Tuesday, the 2nd day of July, 1 te 
Shareholders of record at the close of 
ute Saturday, the ‘ day of June, 


By Order of the Board, 
MERVYN OFFER. 


Secretary, 
Montreal, 28th May, 1935. 


Canada Permanent 
Mortgage Cerporation 


Quarterly | Dividend 


Ottawa Light Heat and 
Power tee Limited 
to, Shareholders ‘bf 
a (being at 
COMMON eee (being at the 
a items not be closed. 
Pe See ¥. W. FEE, 
OTTAWA, 10th June,_ 2995 Secretary. 


The Goderich Elevator and 
Transit Company, Limited 


NOTICE is hereby given that a dividend 
ef twenty-five cents (2ic) per share has 
been declared on the outstanding stock of 
the Company payable July 2nd, 1935, to 
sharehalders of record at the close af busi- 
ness June 15th, 1935. 


By Order of the Board, 
R. G. SANDERSON, 


Goderich, Ont., June 8th, 1935. 
ACEO RRR ZE AE IN 


Western Grocers Limited 


Notice af Dividend 


A dividend of Fifty Cents (50c) per 
share on the Cammon Stock of West- 
ern Grocers Limited has been de- 
clared payable July 15th, 1935, to 
shareholders of record June 20th, 
1935. . 

By order of the Board. 

W. P. RILEY, 
President, 


Winnipeg, Man., June Sth, 1935. 


Western Grocers Limited 
Notice of Dividend 


A Gividend of one and three 
Seed cent AS on we 


ping o Bipek of W 
ted, has been d ed tot 


er endin June = 1 
paval ee i 935 to sar shold. 
June 20th, 1 
P. RILEY, 
President. 


—s wane af the Hoard. 
Winnipeg, .June 5th, 1935. 


Notiee is hereby given that ai; 


Dividend ef TWO PER CENT. 
for the current quarter, being 
at the rate of 


EIGHT PER CENT, PER 
ANNUM 
on the paid-up Capital Stock of 
the Corporation, has been de- 
clared, and that the same will 
be payable 


TUESDAY, THE SECOND DAY 
OF JULY 


next, te Sharehalders of record 
at the close of business on the 
fifteenth day of June 1935. 


By order of the Board. 


Walter F. Watkins, 
Secretary. 
Toronto, May 22nd, 1935. 


Canadian Wirebound 
Boxes Limited 
Dividend Netice 

The Directors of this Company 
have declared a dividend of twenty-| to 
five cents a share on account 
arrears, payable on the cl “A” 
shares of the Company on July 2nd, 
1935, to sharehalders of reco June 


ie. . 
y order of the Board, 


J. P. BERNEY. 
re 


MACASSA MINES 


LIMITED 
(Ne Personal Liability) 


e DIVIDEND NO. 3 

NOTI 18 HEREBY GIVEN that @ 
divi of Five Cents 
issued eapital stock of A. 
be paid on July e 
of record June 17th, 1935. 

The dian five per cent. tax will be 
dedu from dividends —_ te non- 
residents of Canada. 

By Order of the Board, 

L, SOLIAGUE, . 
, Secretary. 

Toronto, June 10th, 1835. 


BRITISH AMERICAN OIL 
Company Le A LImMiITEec 


Notice is iven that the 
re ae eidess of Twenty Cents 
per share has been declared on 
the ited aes ee eel eon 
of the Company for the - 
ter endi June 30th, 1935. The 
idend is payable in Cana- 
dian funds, July , 1935, to 
holders of Loe at the c of ° 
ness on the 15th day of i 
Transfer books will not be c c 
ann Warrant Holdece 
Serial 


Royal, k of oy 


Qateric . to the 
after July 2nd, 41935, 


will pre- 
Q. 21 ta the 

‘arento, 
Bank of 
ebec, on or 


payable July 15, 1 
ers af recerd at the 
on June 29, 1 


By Order of the Board, 
FRED HUNT, 


May 29, 1935. 


The Toronto Mortgage 
* Company 


Quarterly Dividend 
acts tien is hereby given that a divi- 


Ret os u or a 
re sonia 
pany, has been declar i he ao 


rent Quarter, and that the same will 
be payable on and after 
2nd July, 1935, 
Shareholders of record on the 


of ao of the Com 4 the close | dend 
th inst 


of business on 15th 
By order of the Bee 
GILLESPIE, 

Manager 


Secretary.| NORANDA MINES, LIMITED 


DIVIDEND NOTICE 
is hereby given that an interim 


NOT? 
dividend fof $1.00 per share, payable in 
Canadian funds, been declared by the 
935, 
vosene: Sy Wie. Guia <r Buylnety une Sy 


“Bp Coden at San Beard 
T. N. HAY, 


Secretary-Treasurer. 


Toronto, June 6th, 1935. 
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Deminion licenses have been 

ted Affiliated Underwriters, In- 
ividual Underwriters and New 
York Reci Und 


Sprinklered 
opolitan oo to 
write riot, wil comme, IneTRne 
en to the insurance of the 
as insured vader a pos 
nsurance and in addi 
e for h they Tae 
already registered 


Notwithsta nding 


thet experience has proven fail- 
ure to make a Will one of the 


during the balance 

must be remembered 

in the Danube Basin - (passibl. 
Russia are favorable. It may 

be that importing Europe is await- 
ing more definite tadormetion on <oe 
supplies of these countries before 
turning to Canada for wheat. It 
seems reasonably sure that Canada is 
not going to be able to dictate to 
Europe on the question. of _wheat 


prices. Nie 


Rates 
Foe a pee yor. on Tuesday. 
June 4, lake shipping rates were 


cut from six to four cents per bushel | an 


on wheat. The rate was back at six 
cents on Wednesday morning. The 
mevement of grain down the lakes 
has been decidedly backward during 
the present shipping season and un~ 
doubtedly there is very keen com- 
petition te secure any Business that 
may be forthcoming. On the other 
hand it is a recognized fact that 
grain ‘cannot be carried profitably at 
four cents per bushel. 


Qver a Billion 
Total expenditures under the 
A.A.A, up to May 1, 1935, amounted 
te $1,001,596,291. Funds, to meet this 
vast expense were derived from pror 
cessing taxes, $824,430,579 and from 
serial appropriations of $398,418,- 


Living Casts 
Living costs remained 
in Canada during May. The index 
was unchanged at 78.8, with the ine 
ereases for rentals and foods being 
offset by lower prices for fuel. ‘The 
advance in rentals was a continua. 
tion of the upward mavement which 
commenced in October, 1934, follow: 
ing an uninterrupted decline dating 
from May, 1930. 


A. J. Freiman, Limited 
DIVIDEND NOTICE 


A dividend of one 4 onedhalf 

ce e c 
five * Fedeema le’ convertible + ares ; 
of Setskan, | 


for eied te the rate 6 ot 09 dy 
olders 


annum, 
of July, 1935, Re 


record June 15th, 1935, 
By resolution of the Directors: 
Dated at Ottawa this 7th day of 
June, A. D. 1935. 
S. R. OUELLEPTE, 
Secretary-Treasurer. 


The Consolidated Mining 
and Smelting Company 
DIVIDEND NO. 60 
Noticg is be eby Sets that a Divi- 
id Ls Capital S of th ine Come 
pany 4 for the six x manths en ean June 
ie be hearer ett 
payable on the 15th day of July, 
to Shareholders of record at = — 
of susinens on the 29th day of June, 
By Order of the Board. . 
J. E. RILEY, 


Secretary. 


Montreal, June 11, 1935. 


BRITISH COLUMBIA POWER 
Rats a 


anon comnts 


. inciyde the follewin 


is 
as it is in this area that 


Vital Questions Confronting - 


Canada’ s New Wheat Policy 


oS 


ES 


recent 
the following? 
1, Will John I. McF, Can- 
ada's wheat dictator carry on as in 
e past provided his health im- 
Soeoke es Wille be seeded ta 
individual or a government 


a 


FEDERAL GRAIN BOARD 
IS COMPULSORY POOL, 
SUPPRESSES EXCHANGE 


(Continued from page 1) 


posedly doing for the past five years. 
measure, in fact, appears ecer- 
tain to extend indefinitely the Mc- 
Farland operations. 

The bill is not a temporary pro- 
position. No date is fixed for the 
expiration of the pr govern: 
ment pool. If enacted, the statute 
will continue in force until repealed. 
What is contemplated, therefore, 
would seem to be a complete ne 


in the wheat marketin 
serine ire LS the 
government pool system ad 


Ordinarily it has ve 
been belieyv that constitutional 
limitations barred parliament fram 
gitempting such legislation. The 

eat Board of 1919-20 existed un- 
constitutional. difficulties, ‘however, 
c 0 * 
seem te have been ov in 3 
very clever manner. Elevator. com- 
ponkes, a which all is 
marketed in West, are 
to he works for, “the general advan- 
tage of Canada.” As such they are 
placed under the exclusive coritro] 
of the proposed board. Any farmer 
to market wheat direct 
wil me Ba te te ga inspec- 
on, which means that his grain can- 
not be graded. Since wheat grades 
are government patented Sree’ 
the right to give or withhold them, 
it is said, cannot be denied. It would 
appear, however, that there has been 


~ Soothsayers See 
Big Wheat Year 


Soothsayers tell us the 1936 

op will be a bumper one and 
the price will be good as well. 
Reason for such a forecast lies 
in the history vf wheat viet 
and prices. Years ending in 
five have been notoriously 
productive. 

Earliest “five” year te gain 
repute was 1895. Again in 
1905 the fayors of nature were 
abundant, Rig these youre 
were prosperous 
the decade. Along came 1915 
and capped the climax, with 
an average yield of 26 bushels 
to the acre and a war-time. 
price. Things went along for 
another ten years and up came 
1925 with a bumper crop all 
over North America. What will 
1935 do? 

The Nor’West Farmer sug- 
gests that five extra inches of 
rainfall will yield a bum 

sre while the same num 
minus inches spel] ruin. 


ArBentine «2... cceectgnensenecsvsrgeees 
Black Sea* ........ eeeeeecereeeneseetes 


ped pec 
4 weekay .205525.- 


weeeee enters 


er eeeeeeeeeerars 


“qe egegereogeges 
Breer ereweraee 
. : 
Pereperearerene 
Cee eeeeoeeeaueee 


rere ererereree 
Te eee eeeenetenee 


eee reeneereneete 
oereveegeenenere 


‘ 

2. W. more aggressive aa 
ng of nad woe take place 
Saale comesdind months 


Twas GW ha pa ork ne 


new quality of Garnet wheat? 


my point ig delayed, will there be 
compromise by opening Septem- 

ber wheat for trading? 

5. What is the government going 
to do with the wheat it owns? 

6. Is the government agency go 
ing to use its control of grain to pu 
the. frelahit date trom ‘the baad at 
the lakes to Montreal down to Ban 
cents a bushel? 

7. On what basis does the govern- 
ment, agen 


the wheat is moving east? 


considerable invasion of provincial 
property and civil rights. 
Political 


The political reactions to the bill 
are conceded to be of great im- 
portance. The presence of a sub- 
stantial element among western 
farmers who believe passionately in 
the pooling system, assures poli 
advantages to any government spon- 
soring such a meagure, To thig ele- 
ment must now be added those farm- 
ers who believe that they will get 
more for their wheat from the na- 
tional treasury than they will get on 
world markets, They, naturally, 
will fayor the government pool. 

Offsetting’ such advantages, of 
course, would be the disrepute into 
whieh the government would fall in 
the eastern provinces when the ex- 
tent of.the Cote under the McFar- 
land operations is disclosed. It is not 
yet clear, however, that any disclo- 

sures will made. Clearly, the 
intention of the administration is to 
bury any es which may have 
been made in the new board. No 


tical | the pooling. 


= 5 . = a a . 
mage eat. a wi wer 
1 be i 
a e = ~~ 
eee y, — ae ' 
ae 
y 6 ton 


propose to dispose of | 5 gio 


3. It provides compulsory pooling, 
which is something a large n 
od tartans ie tad Weak orn gustan te 
dislike intensely, not only because 
of the compulsion, but because of 
In the great day of oe 
wheat pool, only. about fifty per cent 
of western farmers became pee 


probably not three 
ave continued te 
nant their grain sold on a basis. 
+ SC e of the ig per- 

d of being previded 

year as might have been 

in an antes , the at es 


sting. = except e & gOv- 
ernment. agency, is evidently con- 
templated. The jobs ef the Commis- 
sioners at ay get for chairman and 
$10,000 for the others seem more 
attractive when it is realized that a 
Commissioner once appointed 


losses will be taken until after the | he 


general el 

While at first blush it might be 

presumed that the Liberal opposition 
aaa find this compulsory market- 
ing ‘system a even more unpalatable 
than the 1934 Marketing Act (which 
the opposition opposed bitterly) 
there js, as yet, tittle to indicate that 


the party is prepared to take issue | i 


with the government. Western Lf&- 


I Crop Reports — 


: Sanferd Evans— Week featured by 
ea 
and Eastern Sask. Temperatures low 
and frost recorded at some points 
Good pastures have improved live- 
stock greatly. 


wind and rain in Manitoba | of the Manitoba 


Pool extinguished 
corresponding liability in that prov- 


. | ince, 


Bank ef Montreal—Prairie Prov- 


inces, seeding completed; Quebec, 
eee: but imp Ontario, 
8 rains have improved on 
an times, season 
pa Dre peony lawrm late; British Col- 
umbig, season continues late. 
Gevernment — Condi- 


Dominion 
tions for all Canada below long-time | No. 
averages a. well above last year. | X° 


Little of fall-sown 


crops. 


and Maritime 


Provinces rather poor, the latter hav- | No. 1 


ns the most backward spr 

ears. Prairies well ahead 1934. 
British Columbia, cols and dry, much 
less promise than 1934. 


remain very dry and some acreage 
reduction is anticipated. Danubian 
countries, conditions most favorable, 


nen exportable 


ed. Germany, Me aitlone generally 


good. Italy and Spain, further dam- 
age reported during the week. Rus- 
sia, news rather vague, but consid- 


J’ ered er e. 


in 20 


McCabeBros.GrainCo. | 


LIMITED 
WINNIPEG, MAN, 


GRAIN COMMISSION. 
MERCHANTS 


"S a =. 3 


commenment i ¢ 


“RELIANCE | 
GRAIN _ COMPANY LIMITED 
" Qunera and Operators Saunt Elevators 
Exporters and Shippers 


SMITH, MURPHY CO. INC. 
‘510 PRODUCE NGE, NEW YORK 
Head Office: 21% Grain Semen, Winnipeg 
Branch Offices: Toronto and Vancouver 


Mis ee ake eek, oa ee 


LAKE OF THE WOODS MILLING co. ji 


Makers of FIVE ROSES FLOU! 


Manireal, Bread arabes as © WaRnELs Medicine Hat 7 


8.  MEIGHEN, C.M.G. 
‘ c. BT 
Facehe ea 
ait Bircagetibie tHe tine 6 ass 
G icnicuen, C.M. G. 
B. B. HUTCHISON 


JACKSON BROS. 


GRAIN COMPANY LIMITED 
HURON & GRIE-BLOG. — WINNIPEG 
STOCK EXCHANGE BLDG. — VANCOUVER 


STOCKS — BONDS — GRAIN 


Members, Winnipeg Grain Exchenge — Wi Stock Exchange 
Vancouver aot eae Caradign Comedity Exchange. 


Orders executed over private wires ori 
is! YORK - MONTREAL - TORONTO - VANCQUVER 


: A evilaes Livediiens and Trading 
| 


Service 


STOCKS . .. BONDS 
GRAIN .. . MINES 


MELADY, SELLERS & CO, LTD, 
Grain, Exchange WINNIPEG Phone 92709 


LIMITED 


LOCATED “AT FORT WILLIAM ON C.N. R&C. PR, 
ELEVATOR ABSOLUTELY FIREPROOF THROUGHOUT 
OPERATED BY ELECTRICITY CAPACITY 5,750,000)BUS. 


Frederick B. Wells J. E. Dudley * 


President 


5 


N. OM PATERSON & COMPANY Uh 


Own and Operate 


‘One Terminal.Elevator in Voenies 
Two “iggT oe ces in rv illiam 


Total eae nine bus. 
31 Vineste Sepa 6935 0 pra 


Total Carrying Ca 
“Head Oificer FORT WILLIAM, ONT. 


Wl GRAIN MERCHANTS 
F in torkd Diade 


.. de 
Shippers and Exporters. 
Owning ond Operating 
"Terminal Ele ee at bat Arthur 


Vice-Pres, and Gen. Mor, | 


on 4 5001000 bon. por telp | 
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beitbedensios 
ANK of Montreal has been mak- 
ing a paint of taking notice of the 
anniversaries of its branches acress 
the country. Fer instance, an June 1, 
the branch at Hespeler, On io 
celebrated 40 years of operation 
Such occasions bring: te light many 
interesting little facts ekout the 
towns and their development oyer 
the years. All, of coures, 2 have n 
made as rapid freee others, but 
the close relationship.-between the 
local branch banks and the business 
development of these towns pro- 
vides the bank with @ ‘Phe stories ot 
historical aeomapee The ~e 
the branches interesti ° 
ing, which is "an essence of goad 
publicity. 
. # 
Bank Histery 
HIRD yvelume the history of 
The Canadian nk of Com- 
merce, edited by A. St, L. Trigge, 
has just coneied. This volume 
deals‘ with developments from 1918 
to 1930, earlier history having been 
covered in the first two volumes 
edited by Victor Ross, The Trigge 
volume cayers an extremely import 
ant and interesting stage in the 
bank’s history, when other large 
banks were absorbed, The volume is 
well illustrated and contains much 
useful information. ¢ 
/ 


Silver Paradox 


ERU’S silver coins have @ higher 

percentage of silver than have 
those of Canada. The result is that 
Canadian coins are acceptable in the 
United States, while those of Peru 
are barred. Sounds absurd, but the 
idea is that the coins of Peru might 
be melted down and sold to the U.B, 
government as bullion, while such a 
procedure would not be profitable 
with the Canadian money, To Can- 
adians, the plan is satisfactory from 
the standpoint of convenience for 
tourists. 

o 7 + 


Staff Changes 

Royal Bank ef Canada announces 
* es staff changes: 

. KYTE, has been appointed 
at at Halifax, Morris & Bar- 
rington, 

C. G. BLUMENAUER, formerly 
supervisor’s department, Calgary, to 
be accountant at Calgary, 3rd St. 'W. 

A. J. ROSS, formerly sypervigor’s 
department, Vancouyer, to be assist- 
ant manager at Vancouver. 

R. St. C. HOPGOOD, formerly 
manager Halifax, Morris & Barring- 
a to be manager at Lunenburg, 
* S. 

C. E. AMY, formerly supervisor's 
department, Toronto, to be account- 
ant, Toronto, King & Spadina. 

C. E, P, ROOKE, formerly assist- 
ant accountant, Vancouver, Robson 

, to be accountant Kelowna, B.C. 

L, W. MARTIN, has been appoint- 
ed manager at Whitby, Ont. 

E.. Mt MASON, formerly 
accountant, King & Spadina, To- 
ronto, to be manager at West To- 
ronto branch. 

J. M. JACKSON, has been ap- 
pointed manager at Ottawa, Hihton- 
burgh. 

A. S. HILL, formerly assistant 
manager at Windsor, to be manager 
at Brampton, Ont. 

F. W. MURPHY, formerly super- 
visor’s department Halifax to 
manager at Eldon, P.E.I. 

R. A. PRIDMORE, formerly man- 
ager at West Toronto, to,be man- 
ager at Windsor, Ouellette & Ellis. 

A. N. DANDO, formerly account- 
ant Kelowna, B. C. to be accountant 
at oe 

R. BERNIER, appointed account- 
war at Haileybury, Ont. 

H. W. W. ALLAN, formefly man- 
ager at Ottawa, Hintonburgh to be 
_—— at Smiths Falls, On 

E. KEARNEY, Smear man- 

tee at fridge, ~— to be manager 

oodbr: 

C. F, BAR’ ormer 
Windsor, Ouslletie & Bie toe be 
manager at Smithville, Ont. 

The foll have been retired 
on pension: M. SIMPSON of 
Lunenburg, NS; G, M. UPHAM, of 
Brampton, Ont, and D. 8. NOAD, of 
Smiths Fallg, Ont. 
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The opularity of William Aber- 
teacher and 
et oat 
Was attri c t 

times by Dr, MacGibbon. The eae 
hipeg €canomist commented an 
Douglasism and Aberhardtism, in 


Par & as saws: 
cy af composition which 
of 
Major Douglas ee is one 
of the most hard-working fallacies 


ot| with which we have to deal 


may observe it currently see work in 
popular idea that the nations 

= the world individually ‘can put 
up high tariffs or other barriers to 


keep ‘out f 
same time —s. y engage in in: 
ternational trade with each other. 


Preves Too Much 
“Major Douglas's theery 
open to the legieal attack af 
tee much, It been pain 
that if it were true, as he alleges, 
that there is a large and constant dee 
ficiency of consumers’ purchasing 
power, the present system would 
have ceased to operate long ago. 
Since Major Douglas has failed to 
demonstrate that there is a constant 
deficiency ef cansumers’ purehas: 
ing power, the additional supply that 
he prapeses to distribute, would 

definitely y preve inflationary.... . 
‘Majer Deugles is commonly re- 
terred to as a distinguished engineer 
. .. His writings throughout abound 
in mechanical analogies . . . Engin- 
eers in their own. field are usually 
able te construct models of their 
designs and to calculate the stresses 
and strains ef their constructions to 
the third or fourth decimal] place. 
In plans dealing with economic life, 
this is utterly impossible. There ig 
no way of approximating such exe 
actness . . . The high-minded and 
distinguished engineer who recently 
directed the destinies of the United 
States would probably agree with 
the view that economic problems 
present greater difficulties than 
those found in engineering. 


“Saving” on Cigars 

“Major Douglas’s theory recalls to 
mind one of Liebknecht’s stories of 
an unfinished experiment by Karl 
Marx. Marx smoked for a long time 
a certain brand of cigar that was 
very cheap, according to English 
ideas-—and proportionately nasty-— 
when one day he found on his way 
through Holborn a still cheaper 
brand whereby he ‘saved’ one shil- 
ling and sixpence on every box he 

purchased. ‘That brought forth,’ says 
Liebknecht, ‘his ‘palitical-economical 
talent for saving, The more he 
smoked, the more he ‘saved.’ If he 
managed to consume a box per day, 
then he could live at a pinch on his 
‘savings’ of a shilling and sixpence. 
And to this system of ‘savihg’ he 
devoted himself with so much en- 
ergy and self-sacrifice that after the 
lapse of some months the family 
siratinam had to interfere to forbid 
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Dauglas-cum- - Al- 
herta 


"The only really satisfactory way 
OF | of déaling with exeh'a movement (s 
ta remove the cause. In this instan 
this would mean recovering 4 
measure of prosperity,” 


Bank Summarizes 
Douglas Theories 


- Seeial credit, as outlined by 
its author, Major ©. H. Doug- 
las, has been briefly summar- 
ized by The Bank ef Nova 
Scotia as follaws: 

“The eentral thesis ef the 
‘social credit’ doctrine jg that 
there is a persistent shortage 
of purchasing power available 
to purchase the goods which 
are produced, and that ‘teo 
little money’ is therefore the 
origin of our econemic 
ee This aperwee 
amil explanation of the 

_existence economie crises 
is, however, given a —ee 


4 secon 
thesis states that saving must 
inevitably aggravate the exist- 
ing deficiency ef. purchasing 
power. To this is ‘added the 
corollary that investment in 
capital equipment must be 
accomplished, so far as its 
financial enna is con= 
cerned, by an extension of 
tetal bank loans, without refe 
erence to the amount of ner- 
sonal savings, and without 
provision for replacement. It 
is even suggested that under 
the present financial system 
all new investment is already 
finaneed in that way, except 
on those occasions when, for 
which are not clearly 
the banks refrain 


E Laval Government in France 
‘will try to keep the frane en the 
present gold basis, for the time be- 
ing at least. The chief task ig to 
Balance the budget and halt the 
drain of gold out of France. It may 
not all be possible. 
In the week ended June 6, gold 
holdings of the Bank of France de- 
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Marx ptorily from enriching ; 
himself by such a system of ‘saving.’ 
N 


Easy Money Appeal 

“The real power of Douglas's ap- 
peal to the public lies not in the 
intricacies of his theory, with all its 
ambiguities and complexities, but in 
the ‘broad general idea that the 
adoption of his system would mean 
a general distribution of purchasing 
power to every one... 

“Mr. Aberhardt’s theories are not 
so widely known as Major Doug- 


be! las's, but what they lack in this par- 


ticular ig more than compensated for 
by. the thoroughness with which 
they are being driven home to the 
people of Alberta . 

“Mr. Aberhardt's ‘scheme calls for 
monthly payments to all sons 
over 21 years of age of c divi- 
dends reputed to be $25. It is esti- 
mated that this would entail a 
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clined by 4817 million francs. In 
the past nine weeks the total loss 
was 10,850 million francs in gold. 
While present holdings are the low- 
est since Feb, 1932, there still re- 
mains an adequate supply to main- 
tain the franc, but the flight must 
. France seems deter- 
Temain with gold no 
matter how much it hurts. 
RONTO AND MONTREAL ~ 
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CG. H, GARLISLE, 
President 


OF THE 


SSTABLISHED 157 
DUDLEY DAWBON, 
Generel Manager 
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Fund_and Undivided Profits $7.90,000 ‘4 


BRITISH EMPIRE 


Jessie Matthews and Sonnie Hale, 
whese whimsically brilliant screen 
comedies have delighted millions, in 


British and Canadian audiences, lead 


an almost Arcadian existence in the 
seclusion of their Hampton estate 


by the Thames. 


They may be tending the garden, 
They may be looking after the 
chickens and ducks. They may be 
In front of the camera putting their 
inimitable personalities into their 
laughter-giving art. Wherever they 
are,atwork oratplay, when they take 
a few minutes to enjoy a cigarette, 
they smoke W. D, & H, O. Wills’ 
Geld Flakes. 
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John D. Gilmour 


(B.8¢.A., B.Se¢.F., Toronto) 
CONSULTING 

FOREST ENGINEER 

QUEBEC, P.Q. 

* Member Executive, Pacific Logging Con- 

; Member of Canadian Society Forest 
Quebec Association of Forest 


Senior Member Society of 
American Foresters. 


i — oo easeremaes of 

large wood-logging operations. 

 Availa tein logging or timberland 
problems connected therewith. 


Latest development in 

paper manufacture 

“Sampson White 
Enveiope”’ 


has a bond finish; is carried in two 
weights; is brilliant white; is 
opaque, and has the unusual quali- 
fication of having the strength of a 
— bond three times the 


“Toronto Envelope Co. 
LIMITED 


366 Adelaide St. W., Torente 





7 .. the greatest single 


the Dominion” 


“This . quotation from the 
Toronto Globe bespeaks the 
thoughts of thousands. Here 
} buyer and seller are brought 
Sr . Here multitudes 
ther to view the new 
improved products of 
c and foreign crafts- 
men. Here actual business is 
+++. live prospects 
Canadian National Exhi- 
ition is eager to co-operate 
th industrialists and others 
‘who wish to display their 
products at the “Show 
indow of the Nations.” An 
ixhibition representative will 
fladly furnish you with full 
rticulars. Address your en- 
siries to Elwood A. Hughes, 
eneral Manager, Canadian 
ational Exhibition, Lums- 
im Building, Toronto, or 
one EL. 4291. 
COLONEL F. H. DEACON 
President 
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industrial dynamo in Charles 


By KENNETH R. WILSON 
Put in, first—a lawyer. . 
a 


Manufacturers’ on 
—W. S. Morden, K.C. of Toronto, 
Unique Incumbent 

Tt’s probably safe to wager, there- 
fore, that few if any of his 65 pre- 
decessors in office Gan boast such 
versatility. Certainly no one can 
accuse this senior Canadian business 
body of electing to office a_strait- 
laced manufacturer, unschooled in 
the ways of the professional and 
financial world. ’ 

Empire Loyalist 

Wilson Saunders Morden was 
born of Empire Loyalist stock in 
1864. His family were well-to-do 
farmers and he owned until recent- 
ly a 280-acre apple farm in Hillier, 
Prince Edward County. His family 
have been in the Bay of Quinte dis- 
trict since 1784 when the first 
Mordens trékked across from the 
rebellious American colonies. Thus 
for twenty-five or thirty years 
the new C.M.A. chieftain was what 
he terms “a practical farmer.” He 
sold the property in 1920, after mak- 
ing a fair amount of money out of 
the -family, farm, particularly in 
apples. : 

After Picton High School and 
Queen’s University, came a call to 
the bar at age 28 and for eighteen 
years the young farmer practised 
law in Belleville with the firm of 
“Clute and Morden.” Receipt of a 
“K.C.” in 1910 apparently proved a 
turning point for in that year he 
came to Toronto, entered the trust 
company business and took a fling 
at match-making. 

Varied Career 


Both ventures were successful, for 
in addition to being president of the 
Dominion Match Co. of Deseronto 
he also became general manager 
(the following year) of the Guard- 
ian Trust Co, The former connection 
lasted until 1920 when the match 
business was bought by E. B. Eddy 
& Co. The trust connection still 
takes a major part of his business 
life for when the Guardian merged 
with the Chartered Trust & Execu- 
tor Co. in 1919, he became vice- 
president. 

The next business venture was in 
the jam. and canning business in 
Hamilton. In 1916 he bought an in- 
terest in the Harvest Canning Co. of 
that city and retained the presidency 
of that concern for 12 years until 
control was bought by Associated 
Quality Canners. Two other high- 
lights are credited to Hamilton. His 
wife (formerly Caroline Hope Gib- 
son) whom he married there in 1905. 
And last wtek the C.M.A. presi- 
dency. 

Similarly he has acquired a stake 
in Fibre Boxes, Ltd. of Toronto and 
Canada Talc Co. operating quarries 
at Madoc, Ont. He is still a director 
of the former company and president 





OTTAWA.—While the personnel 
of the new Farm Loan Board may 
not launch this latest loaning ven- 
ture of the Dominion Government 
with maximum prestige among busi- 
ness leaders, the men who have been 
appointed to it are rich in experi- 
ence of agricultural and financia 
conditions. 

They are: Major J. A. Barnett, 

; Dr. J. D. MacLean, 
Duquette and B, J. Roberts. 
Much Experience 

Major Barnett is a veteran of gov- 
ernment service and his record be- 
speaks integrity of character. A New 
Brunswicker, he graduated in law 
from Dalhousie Law School, Hali- 
fax, and went West early in ioe 
century in search of fortune. U e 
Mr. Bennett, another graduate of 
Dalhousie, he did not gravitate to 
a growing western city and carve 
out for himself a fortune from the 
commercial life of the West. He 


went to the small town of Innisfail, | | 


Alta., where he practised law until 

the outbreak of the world war. He 

enlisted and was among the more 

nee of Canada’s civilian \sol- 
ers. ; - 


Canadian Industrialists Pick Versatile Citizen For 
1935-6—W. S. Morden Brings Wide rience 


The result—believe it or not—is 
the newly-elected president of the 
Canadian Associati 


m Lender <= 


Major Barnett Heads Dominion Farm Loan 
Board With $80 Millions at -Its Disposal 


From Our Own Correspondent 
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WILSON SAUNDERS MORDEN, K.C. 


taking a few facts and then general- 
izing. Economics helps me to keep 
my feet on the ground. 

“Unfortunately so many econo- 
mists get confused in their own 
thinking. For instance, they take 
a viewpoint such as free trade and 
then generalize about a particular 
situation which existed many years 
ago. That isn’t logic. I believe the 
so-called ‘classical economy’ is 
largely washed out. It can’t work, in 
the way the classical economist ex- 
pounded it, because of the introduc- 
tion of machinery, the wide varia- 
tions in standards of living and so 
forth.” 

Government in Business 


“What about government regula- 
tion in business?” I asked. 

“It’s hard to say,” he replied. “Un- 
doubtedly the trend is in that direc- 
tion. People see things that are 
wrong and naturally want to change 
them. Regimentation may come on a 
much broader scale than we know it 
today but if so, people should be well 
warned that it will not necessarily 
mean happiness. They will have to 
give up the freedom they enjoy to- 
day and they may find the result 
very different from what they ex- 
pect. 

“It’s pretty hard to put an end 
to government control in business 
once you start. The plight’ of N.R.A. 
is a case in point. The famous 
Schlecter decision showed the ab- 
surdities to which that sort of thing 
runs, These men were prosecuted 
because they hand-picked chickens, 
out of a case, for their customers. 
The law said this was an unfair trade 
practice. The chicken dealer should 
have reached in his hand and taken 
the birds as they came—not selected 
them individually. The Supreme 
Court ,as you know, decided against 
the law and the whole absurd sys- 
tem came tumbling down. 


Canning Plant Moral 


- 


of the latter. Other connections in- 
clude direétorships on the boards of 
General Brock Hotel and Canadian 
Paperboard Co. (both as a result of 
bondholders’ reorganizations arising 
from depression troubles} and an 
active interest in the insurance busi- 
ness. 
Insurance Connection 


His. connection with insurance 
came about in 1923 when some 
friends approached him to support 
and head a new Canadian fire in- 
surance project—Federal Fire~In- 
surance Co. of Toronto. After a short 
but satisfactory, career the company 
was purchased by the Shaw & Begg 
group. Just within the past few 
months, however, Mr. Mordén.~has 
again become president of Federal 
Fire. He is also a director of Con- 
solidated Fire—another Shaw & 
Begg unit. 

So much for the facts of the case 
—with perhaps the exception of the 
ingredient — “addicted to reading 
economics.” 

‘Economic Views 

“Why do you read economics?” I 
asked Mr. Morden last week. 

“You have to,” he replied, “Other- 
wise you would make the same 
mistake that so many people do, of 


















































































































presentative in charge of Dominion 
contributions: to drought_ relief. 

His knowledge of western agri: 
cultural conditions, therefore, seems 
adequate and his past experience at 
Ottawa has given him op es 
to appraise farming prospects gen- 
erally throughout the country. 

As chairman of the new Farm 
Loan Board he will be charged with 

ees case in point. Originally every 
housewife canned her own fruit and 
vegetables. Business men thought 
they could do the job better and 
cheaper by using cheaper fuel, buy- 
ing their sugar wholesale and so 
forth.. Of course, they had to pay 
for their labor~—a cost which the 
housewife did not have. But canning 
succeeds as a business proposition 
only as long as'it can meet home 
competition successfully. If regula- 
tion and control raise costs and 
prices, the business will disappear 
and there will be nothing left to 
regulate. 


$20 Worth of Ideas ° 


“My own feeling is that ‘debt’ is 
our or problem which we must 
solve ore we get back to recov- 























is another incident in the life story 
+| of Mr, Morden of which he is duly 
proud. He once got $20 for putting 











article was written toward the end 
of 1932 and made the point that 
most of our-troubles might be traced 





3 4 to the fact that 1 nations neve strayed 

from ple age- trade 

MAJOR J. A. BARNETT maxim adopted by earliest traders 
the task of investing up to $80,000,000] Pitta wnlece thoy pat ected eros, 


in the farm industry. in return. “No furs, no beads” was 


the order 


tlement venture, Dr. Maclean took 
charge of a lending institution at the 
beginning of a deflationary period 
and losses, due to lower values, 
were inevitable. 

Char’ 


“The canning business is another 


And just here, it may be added,|, 


into print his ideas on debt. The}: 
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that, Micawber-like, something may 
not yet turn up to avert it.” j 
Served Legislation Group 

Why was this farmer-lawyer- 
financier - manufacturer - economist 
chosen for this high office? 

Chiefly because of years of splen- 
did service rendered 
as chairman of their legislative com- 
mittee. Actually he was not in line 
for the presidency until next year 
but the retirement of W. R. Drynan 
(first vice-president) due to ill- 
pee caused the rapid advance- 
ment. 


Reorganization Planned 


Insurance Exchange Bldg. 

Holders of the first mortgage 6% 
per cent bonds of Montreal] Insur- 
ance Exchange Building have an- 
ounced the formation of a protec- 
tive committee. The company failed 
to pay interest due on July 15, 1934, 
on the $1,600,500 bonds outstanding 
and has paid no interest since that 
date. Income from rent has dropped 
with business conditions and the 
committee has been formed ‘to 
negotiate on certain proposed. re- 
organization plans with the trustee, 
National Trust Co. 

The committee reports that 60 per 
cent of the space in the building is 
now rented and taxes for the year 
1934 have been paid. Important 
leases are said to be under consid- 
eration at the present time. 








the association } 






nas 
— a F 9 2 ihe” ee the ho a a el A 4 
“ET lee-making money exsin ater he | FOR DOMINION 
—_ | return of public be Biers 
4 | ” fe Se ty 
. +. ae: 


‘and May Fig, 
“Show Surplus Revenue 

































Just what will accumulate after 
these charges for the benefit of the 
olders is uncertain. While no 


i 
fees 
lth 


hotel ‘under their own management. 
It is felt that fees at least would be 
saved and more aggressive manage- 


ment. might: be obtained. On the| by the’ Dominion Farm Loan some | 7°t#! ---+--sssseee 
reorganiza 


other hand, tion’ seems 
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‘any claims. of-the | 
‘secured obligations 
of the hotel, including principal and 


unsecured claims sufficient to bring 
that figure close to $8,000,000. 

To date the Metropolitan has 
foreclosed the rights to the building 


Gain of $13.6 millions in Tevenueg 
is entirely due to the increase trom 
income taxes. This, in turn, is dye 
chiefly to higher incomes in 1994 
and to special taxation of invest. 
ment income. It may be that most 
of the increase in revenue on thesg 
scores has already been recorded, 
since those with good paying Cape 
acity usually make their returng 
early. 

Comparative figures follow: 


Dominion Revenue and Expenditure 


down -to and including ‘the series A 
debentures. Foreclosure proceedings 
have -yet“to. be completed against 
the series B. debentures and the 





cover rp and equipment on April and May 
which “per cent refunding S 194 
bonds hold a'first charge. Customs duty sc. 12531 ican! 9008 
Excise duty ...... 3f22) $08 tm 
Manitoba Farm Loans Income taxes te 30.608 329 sit 
ovevecee ,205 : 
Cut to 5‘Per Cent Rate | Post ottice 7702 4500 aun | U8 
‘Interest charges by the/Manitoba|Suecap 2 7% 7785 ae 
F ation be eeeteeee eee Pay 
| reduced from six and seven per cent | Total .-...--.:- ooo 905% 77,914 Yi3Qy 
to five per cent. Announcement has | ==penditare: 
been made to this effect by Premier | Ordinary «.--+»«+ 63,823 66.43 —2599 
John Bracken at Winnipeg. Dital cecsscasscs, 2090 zat Tope 
This follows a cut to five per cent pees es dee 
70,326 70,133 - —ap 
weeks ago. Excess rev's. ..... 20,208 7,182 +130 










Illustration from Gibbon’s Stamp Monthly. 

ld | secured by Canada with the United 
’s| Empire Loyalist 10-cent issue. These 
were engraved and printed by the 

British American Bank Note Co. 
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BONDED ROOFS 
A Surety Bond defin- 
itely guarantees 
trouble-free and ex- 
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4 situation sixteen months after the 
ghange over from responsible to com- 
mission governmient, find it, like Caesar’s 
Gaul, divided into: three parts. ys 

First of ‘these is the industrial section 
pf the island. This is chiefly concen- 
trated in the three ‘large towns on the 
trans-insular railway—the' paper towns 
of Corner Brook and Grand Falls and 
the mining town of Buchan’s. In these 
places regular employment and good 
wages spell prosperity. Somewhat. less 

rous but benefitting from their 
connection with these industrial town- 
ships are a number of smaller towns and 
ports and the permanent logging popu- 
jation. 

The second economic division coOm- 
prises the farming population. Few 
farmers are. wellsto-do but even. the 
poorest are at least assured of some 
measure of security and. are. eagerly 
looking forward to the progress of the 
government’s plans for the improve- 
ment of their lot. ; 

The third and most important group 
consists of two-thirds of _Newfound- 
Jand’s 300,000 population. This is the 

‘fishing community on whodse success or 
failure the island’s well-being chiefly 
‘depends. The codfishery has been the 
dominating influence in the colony’s eco- 
nomic life for 350 years. Fluctuations in 
production or marketing conditions have 
the power to raise or dash the hopes of 
the mercantile community and restrict 
or expand trade and credit. The com- 
mission government hopes in time to 
make the people less dependent upon 
this uncertain industry. But until the 
government’s plans in this direction 
have developed far beyond their present 
stage, a review of the past year or: spec- 
ulation about the immediate future must 
be chiefly concerned with: this single 


enterprise. 
a » * * 


Progress in 1934 
EAVILY burdened with taxation, 
their -budget sadly unbalanced, 
threatened with default on their public 
debt, Newfoundlanders were sunk deep 
in the mire of financial and mental de- 
pression in the fall of 1933. 

Gladly they exchanged autonomy for 
government by Commission, and with 
the inauguration of the new regime in 
February, 1934, a new atmosphere of 
hope and confidence was created. 

The responsibility for constructive 
policy fell upon two English bers 
of the Commission, Sir John Hope Simp- 
son whose special charge was the 
Natural Resources Department, 
Thomas Lodge who is considered the 
business head of the government. Mr. 
Lodge is Commissioner for Public Utili- 
ties with the Public Works Department, 

. the transportation system and the New- 
foundland hotel as his special care, but 
actually he holds a roving commission 
and is consulted on all questions of busi- 
hess detail. 

These commissioners were quick to 
check false hopes of an immediate re- 
turn to prosperity’and the people were 
warned that much preliminary explor- 
ation had to precede definite planning. 

But the speed with which the govern- 
ment acted to deal with immediate prob- 
lems gave an impetus to general trade 
and increased the volume of fishery sup- 
plying. When it was found that even 
with merchants outfitting on a generous 


scale there would still be some thou- : 


sands of fishermen without the means of 
earning a living, the government de- 
vised schemes, financed out of a loan 
from the Colonial Development Fund, 
to put them to work. ; 

The early promise of a record fishery 
was not borne out but the total catch 
was 200,000 cwts. above the previous 
year’s and. prices ruled somewhat 
higher. .This put an additional million 
dollars in circulation. 

Trade in 1934 was also improved by 
the demand for logging labor created 
by the government’s decision to allow 
the export of unmanufactured wood. 

Wholesalers and retailers reported 


greatly increased volume of sales and > 


collections were the best for five years. 
For the first time since 1931 many New- 
foundland firms found themselves well 
out of the red. 

* 


Outlook for 1935 
ITH so much progress made in 
1934 it might reasonably have 
been expected that the outlook for 1935 
Would be the most encouraging since 
the depression. 

The carry-over of old fish was small, 
Winter earning power had been en- 
hanced by the impetus given to ship- 
building by the government’s subsidy 
and loan schemes, winter logging opera- 
tions were on a wider scale than usual, 


and on January 1, a new tariff had been 


made effective which brought the duties 
on many important commodities to their 
Owest levels in 20 years. A significant 
mas of improvement was the substan- 
lal reduction, amountirig to nearly 20 
ber cent, of the number of persons re- 
hea able-bodied relief. In all this 
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passed and the spring season began, con- 
fidence was sagging. This was particu- 
larly noticeable in St. John’s, source of 
the country’s credit and nerve-centre of 
its business. This was principally due to 


_ a trend toward lower prices in the prin- 


cipal fish consuming centres, a bad seal- 
fishery, and a poor beginning to the 
South Coast banking fishery. Some ex- 
perienced local observers might be in- 
clined to attribute the fall in confidence 
not only to these facts but also to the in- 
evitable reaction to an unreasonably 
high feeling of optimism. ; 

However that may. be, and in spite 
of higher supply prices. which have off- 
set the lower production costs expected 
from duty reductions and of a late open- 
ing of navigation which has slowed up 
May business, the general opinion is that 
1935 should be no worse than last year, 
always provided that there is a satis- 
factory catch of fish. 

Logging, mining, agriculture and 
other industries are expected to be oper- 
ated on a scale no less if no more exten- 
sive than in 1934, and.if no better, the 
outlook for the current business year is 
very little worse than it was in the late 
spring of last year, with the production 
of fish the all-important factor. 


_ (7X OVERNMENT activities during the 


first fifteen months of the new. ad- 


ministration were largely restricted to 
finding. But much was done. to improve 
the industrial situation and 

Hope 


impson, 
- forests, 
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of these and a great deal about some of 
them. - 

Although 67 years old, Sir John is a 
dynamo of energy, capable of working 
intensively 16 hours a day. He 


mo 
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give satisfactory references and assur- 
ances that they can obtain supplies to 
prosecute the fishery: The 
of all these schemes is the sum and sub- 
stance of his 1935 fishery polity and he 
has also interested himself greatly in 
the possibilities of American reciprocity 
that might greatly help the marketing 
of.fish at more remunerative prices. He 
will visit Washington in July for unoffi- 
cial discussions with the United States 
State Department, to. be conducted 
through the British Embassy. oe 
Incidentally, the value of having 
United. Kingdom sponsorship was 
ted to Newfoundland fish in- 
this spring when much worry 
was caused by Italy curtailing the quota 
of its Newfoundland fish imports by 80 
per cent. Sir John immediately got in 
touch with the Home Government, em- 
phasized the seriousness of the situation, 
and had Newfoundland included in the 
agreement made by the United King- 


dom with the result that the Island’s . 


$. 
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ifs 
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quota was raised from 20 to 70 per cent 
of 1934 exports. 


OTH Sir John and his colleague, Mr. 
Lodge, are great believers in co- 


| seecalive iat hod legeteeabiertin- . 


expert to investigate the situ- 
= es. lication 


able experience in dealing with the gen- 
eral unemployment situation. 

Mr. Lodge is a strong believer in sub- 
sistence farms. Without denying the 


‘ 


taken the form of putting the goverm=" 
ment geologist at the service of all who’ 

think they have potential gold deposits 
ing deposit is thought to exist at Sop’s 
Arm in White Bay and is now under — 

option to the Hollinger interests and will 
be explored this summer. Green Bay’s — 


soon expected. “4 

Much road extension is planned by 
the Public Utilities Department under 
Commissioner Thomas Lodge. The busi- 
ness head of the government, Mr. Lodge, 
is quiet and somewhat phlegmatic in 
appearance. He has a quick, keen brain 
which brings him quickly to the heart 
of all problems submitted to him, With 
the railway, the Newfoundland hotel, 
public works and many minor depart- © 
ments under his control, he believes in 
letting his divisional heads assume full. 
responsibility for their departments and 
leave him to deal with policy. 

With a finger in many pies, he is an 
advocate of road extension and will this 
year embark upon a scheme to connect 


in sulphur, and some development is. 


‘important arteries and make a begin- 


ning from which, in time, a great Brie 
of good highways will connect up all 
important sections of the island. -It was 
he,'more than anyone else, who brought” 
into being the policy of cheapening © 
motor car licemses and reducing the 
duties on motor cars and trucks to en- 
courage their use and increase the 
demand for roads. 

He proposes also to improve . the 
steamship transportation system by re~ — 
placing old and worn out steamers with 
new boats that will be larger and faster 
and will cover the old routes more ~~ 
quickly and economically. He has got © 
the railway down almost to a paying  ~ 
basis and with no decline of passenger 
and freight movements from present 
levels, it is expected that the courtty’s — 
transportation system may this year be ~ 
taken out of the red. ieee 


* * + * 


Improved Health Services 
HE capacity for work of Public 
Health Commissioner John C. Pud- 

dester, a Newfoundlander who was 

Secretary of State in the late 

ment, is finding its outlet in the impor- 

tant task of reorganizing the health ser- 
vices of the island. 
In spite of the demands made upon 
his departmefital duties by dole admin- 
istration, he has supervised the organ- 
ization of a splendid public health ser=- 
vice in St. John’s. Starting from scratch, 
he has now three public health doctors — 
in the capital, an efficient clinic, a sound 

nursing organization supervised by a 

capable English nurse whose duties in< 

clude the training of nurses for outport 
stations, and a greatly improved insti- 


facilities because of inability to con- 
tribute to their provision, the basis of all 
newly established nursing stations and 


cottage hospitals is to be a a 
the part of the people to help them- 
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onstration plots at selected locations, 
where elementary farm trainifig can 
bégivén to the youth. These plots 
will ‘likely ‘spread’ as time ‘ and| fall is now being carefully worked 
out, and if is hoped to institute this 
in defined argas in order to aid in the 
marketing of the crop, a problem 
which has fitherto bé 
this gra ing ca. 


oOpportiinity permit. It is felt that the 
te eS sr # Se- whole agricultural policy of the 
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_ (Continued from page: 15), 


ing a plan for the general improvement 


of the entire educational system. , 
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organized the save um com- 
mittee wake et vpax recommended 


on of-more sub- 
jects cicealy related to the post-school 
Jife of the children, 
Under the new set-up, a special com- 
i will be appointed to consider 
education policy and act ip @ Tiaison 
¢ aciy between the Commissioner for 
cation and the ecclesiastical heads 
while administrative work is to be co- 
ordinated under a Secretary of Educa- 
tion, Dr. Shaw, formerly of Prince Ed- 
ward Island, a wise and liberal educa- 
tionist. 
Teachers’ Salaries will be graded and 
a higher educational grant will permit 


‘ the return of much of the salary curtail- 


ment forced by economies two years ago. 
With the beginning of the new school 
year it is fully expected that education 
in Newfoundland will be so organized 
that progress will be rapid and many 
additional benefits will be derived from 
the new system which will be much 
more closely adapted to the needs of the 
population. 


x 7 * * 


Ciyi] Service Reform 
(JHE Newfoundland civil service has 
undergone a transformation. The 
Post Office, Customs and other import- 
ant departments have been reorganized 
by experts, loaned by the British Gov- 
ernment, and placed upon a new hasis 
of efficiency and integrity. All public 
employees have been graded’ and a 
system has been adopted whereby there 
will be an interchange of work among 
officials to enable each to become con- 
versant with the ‘workings of all depart- 
ments. Promotion will be’ by merit 
with steady graduation each year into 
higher salaried groups in each class and: 
then into higher classes. 

Civil servants themselves are keen 
upon the new system and are ha py in 
the thought that merit and application 
to their duties will bring promotion and 
that the old standards of political 
“pull” and general lack of organization 
no jonger exist. 

The customs reorganization has been 
particularly sweeping and higher rev- 
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being approved. 
Ordinarily speaking, the Government 
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with the first budget figures pre- 
pared within g month or two of Com- 
mission Governmept’s ina , it 
was fortunate that the Pe 
Finance Commissioner E. N. R. Trent- 
ham, who had been for some time com: 
troller of the Newfoundland ronnie 
and was fully conversant with the local 
financial ‘4 ation. 


the.second i half of the fisc 
1 to June 30, 1935), he estimated a 


acute, If 
iH Re éffected one of 
ae steps in aiding colony and key city of Newfound- 


local agtich turé will have been| land is St. John’s, with i itigh 


citizens, known as fhe Land 
opment Association have, with the| first Briti 


the agreement that reRayRieRt was cs "acting e ee 
to be made in the fal]. 

programme is to be cbiifinued 
season under control of the Su rie 
tural department of the government. ep bin 


The Government seems to be 


counting more on the policy of f cent around St. John’s, and over 
colonies, of which “M. kland” ‘satine ee wre leading “pg ies alo 
the frst, to establish a new agricul- ocated within its i chiet 


that from them wit 
Knowledge and ex: 
tural work done — 
iil 


What the Sree ont is really}: 
faced with is Bremer ie oe of he Hed P £ 
people to a position at least sale: RA Re h 
gous to that which Feler 
coat the war it even 

nce that is achieved one os | miles from the cit 


ciency exists as did at the be 

ofthe century, With the seek ne consist of extensions of water and 

up-to-date ideas and instruction in 

associated industry, 
have béen’ iene No ie tie nit 

of éxport is anywheré ‘thong 0 2 bast out ‘on g wiih mas streets in. the 

yet, becauise the Island still imports oe 8 f by-election 

game $8 millions of food products| 4 


agriculture gn 
will major pr 


Island sq that ? 
the sole support 
tire populg tion. 


ines tt to acty 


agricult ts 
dre certdin well-known factors uch 
s the eat ns nopere 
e opment 
‘and e 
Island’ s two large 
dustries ‘also’ call 
ferent parts of the 
— a 


ARTHUR JOHNSON 


THE INSURANCE MAN 
ST. JOHN’S, NEWFOUNDLAND | 


The Ocean on watt ‘ 
Canadian Fire 






















ct ea 
pve ; 






But 


0 years. _ cisms it 





1 
alt’ E aritf a 





TSF 













af of of 


sincer e 

















or a decline of revenue in 
year (Jan. 











island t b d ° 
island must be viewed # # HP§) Chief Centre 


A plan for grading vegetables this 


of Population 
is St. John’s 


Centre of Government for the 





of approximately 44,900 


orth America and — 


vel-| pality in 
capital {in point 9 


For three years a group ef private | boasts of i the Widest math 


tr 
otme! be] lecatnes mayor 0 agi ue 
18F og a f wie t 


ts own ¢! 


bulk of the commercial an 
Sirtal als the enmerial ang | 


tural scheme throughout the isl branches Of the fot é 

It is hoped that the ae of those banks which nat the od te 
farm ¢olonies will have a e| located there t is the | 4 a 
practical than could ners fice of the Ags Bane: of New: 
achieved by any other ms dland § Ban 





inlet q 
ompan 

ci ae 
Chief civic activities this year will 


aie 


aie mmied ts 


tread? ‘type’ of et sirtade was 


iams was ie oh age BS res 


s wn ‘cOuncil ‘to fill the vicy of 


The ‘new agricultural policy is in 
the gpictneere phi Fe e Quterbridge, retired tetited 
of diversifying the ie of the 

e will not be} dra work trom = 
eh Sincst the en- Fete: erkers the oy 
t should also be 
borne in ing that there has been a| haps’ nothing “ parti 
Newtae recession in agriculture ip this 

ewfoundlan 

years. According to latest 
there has been not only no incré 
despite’ a considerable growth of| © Former cee 
ly a decrease| but led to little’ evenfual iinp 


Ti ist said that while the 


effort on or ie 
ere : 
dns ele alte a 


Sea ae 






Hablisnme t of 


pinions differ} me 
re odie fod en 8 te ae nm) ae e 
ne len guboedinies ‘The 
Bell” Island’ bia ip : 
pth Piicaie ee concen- 
F “the the ea Laie ee 
“nen fro it € ait. | Cocops A RB whith ts rie 
4 Hie nay mma Pouplae 












in Nevo 
rena 


of Feconatruction has been completed. 
| Net Premiums of $27,384 


much concentrated upon 


and that not enough expen e@ 
de to hasten dovelogael of. 


rdin 
ad te a to t ts bein 
specified but s : ite rue natural 
from time te ee and not’ ef carnin harged | 
qe the scope of srenaeyS ne deve 


and other potentia} enterprises 

an to settle a large pro- 
me fhe population upon subsist- 
wa ee 


ment has pte =A a § 
ie short ee ad has been building a 


foundation upon whic! 


ernment to rehabilitate the country as 


nat 8 be denied that the present _Ssys- 
its defects, impartial opinion 
undiand is quite certain that 


Ry 
ported by the Newfoundland lie 
Insurance Co. mm its annual Ter y 
for the year en 
The company pai 
dividend and 10 per cent in an addi- 
tion to paid-up capital. 
Total assets 


of 


: 
ee 












Oundgs: ay o season . 
ored the The city is well rved by hydro- | Annape 
le “ot Bt aac | slic pow r supplied 














































which co sration and 
ept Fh for singt in. oa 
s resérv - 
estments ands at coed 


rag 
tres, 
oF Yea? Ghtan af ark } 
evate can 


BS “i 
ot, 


ethan (ot 0S 
eer 


& 


“ph 


ba 


as 3 - it — 
an or af : $3 
" 4 ra! . 


ay Be 
















| J 

throu gh Newfoundland abeed stributors 

| C-J-L Divisions 

: “CELLOPHANE” DIVISION 

na “PYRALIN™ DIVISION 
GENERAL CHEMICALS DIVISON 

N rt nag Jo Louportet Wongere induetries pow rd 
Distributors: We Clayton: oer. Co. St. John's. 

rT ORGANIC CHEMICALS DIVISION 


SCLATION 















¢ SALT prise 
vt ‘pro ributors: T. 4. Ne ve Ltd, St. John's. 
sence land’s ennnprnie ih oh DOMINION MON ON’ DIVISION” 
.<¢ Sige arthe ma z car EXPLOSIVES DIVISION 
a i pg Opinion S ze a Vs va “FABRIKOID” DIVISION 
C opinion is generally tre a0 a cae mn Hs PAINT & VARHISH, DIVISION ae 
LJ NBER Commision Government to the new fom af gover es meen a onc 
timates of ex Hare ane ta ese despite individual cr 
have to he prepare Le fe A, tajn stints or eet 
, n ions office ‘There is g ead in some Aas 
they are exhaustively analyzed be ore that the commission’s is too ongaaenane 











€-I-L Oval is ‘nate than ane a trade-mark— 

i more than thé identif ing symbol of a 
chefnical or Sganiredo. ‘Tt is your 

ce that any product On which it Sppears is 

an exact fandatd of quality u ‘ibe ef con- 


ratory supervision. 


+ Be 
ant 


urces. It has also 
$ more may be expected 
gpment of the fisheries, 





eft 

















th similar criti- 
the new govern- . 
at deal during 


of Trade Bidg., St. ie $ Newfoundland 
Head Office: Montreal 
Eg¢tories and Branches ee Canada 







a-new and 


Sr a ae CA ee A 
















greater Newfoundland is bound in time; oe eee ee Government la! 
Q “sg ” . olicy of 
0 au Port peninsula. one at “Vinland,” Salmonier, Pla- upon @a a Ot 
Cgptinuation under the old system : a ‘small comimutial | centia "Bay ‘is atready in being. se to get 
ve and with the boeeenient ent ‘1 te = at they can mF Thes® pinlests oa rate suppliers that wh 
riti overnment an e mes he: om eonstructed they 
shite of the Commission Gov- prevailing in a "apubt ee ee Slee then tural ‘Tes¢ 
Total cost or’ the” i urbiased obsérvérs ee eae on ' 














quickly as possible, all classes are sati periment to to date i t at the Markland 
; s are satis- 10 vith appates at the Mar 
fied te await results. et in comrauy ce is establish, Se eare: bailt last 
With all its shortcomings, and it is % ghee Hook for the youtiger of them are 1 
Het Str tte SAS Bs, epteretiit,’ ot fold this soviat tne me sidition th 












resent needs of the coun _ 
gentinued until a full jek’ 


or Marine Insurance : 
et premiums of $27,284 and 
twriting profit of $8,481 are re- | jf 


d a‘10 per cent cash 


amounted to om. 105, 


> S07 ° 


Brery impravement in the manufacture has has been sed tr thea ce models of cleanliness. 


f financial st the | time) o vis titain. 
ald of ane miilised” thee cen Not a fabs the alana, a NOW MAI FE ACTU 
SEeCr aa ot tREde euotsaaet poitets | alone. of “kaw oy Harior Grae | wi E MEDICAL Oy —« CATTLE Cop QI 
é tment one o 
cultivated thelr plots. they iene isla, tt boasts i Ly f mah : Mu DR vity ter La cr rag ¥ eat rae for Cows ahd Horses — — Pigs and Lambs 
ceived seeds and seed potatoes on Andr one. Hart — Dogs ang Foxes. 


scab ath BY-PRODUCTS OF FACTORIES = 


POULTRY CAR RB OIL D LIVER MEAL CAKE 
= d A alf deffom th due otf 
Here 8 Coenen Rawk end 2 orem Se ei 


Puery sare ie taken in the mannfecture, end every portion of the Cod Liver ig now utilized for food. 
PRICES 4ND S4MPLES ON APPLICATION 79; 


W, A, Muna, St, John’s, Newfoundland 
J. B- ee Mesa Rox 993, A RA et - 50 Peter St., 


= ] 






men was also taken 


tie 26 mt nie 






















The following facts concerning the City of St. sony's s are of interest: 

First elected council took office in 1888. oe 

Present population of City: 44,000. 

The City has 9 Property Valuation of $49,000,090.00. 

Annual Rental Yalvation: $2,192,000.90 (on which taxation is 

Fire omer emniums collected withip woe ts ae Asi to approximately $450,900.00 annually. 
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Newfoundland fishermen had 
better luck last séason than the year 
before. ‘ 

Starting with the. bank fishery, 
which begins “in March, and em- 
ploys about 1,000.men. and 49 ves- 
gels, the catch approximated 150,000 


quintals.. The. Labrador eee 
ces 


estimated at 750,000 quintals. 
ruled higher than the previous year, 
and late in the season quite unusu- 
ally high figures were received by 
fishermen owing to keen buying 
competition among exporters. 
Fishery Scheme 

The Commission of Government 
undertook a fishery supplying 
scheme, utilizing part of the $1 mil- 
lion grant from the colonial develop- 


ment fund. A number of fishermen. 


were Outfitted, chiefly on Labrador, 

and the Government bought their 

catch and sold it in salt bulk to 

Halifax and Gloucester interests, 

disposing of 2.6 million pounds. 
Plan a Failure 


The plan proved an unprofitable 
one, however, There did not exist 
necessary machinery for operating 
such a venture, and when Sir John 
Hope Simpson issued his full state- 
ment of returns, he made. it clearly 
understood that. the Government 
had had enough of such undertak- 
ings. The total loss from this sup- 
plying scheme he set at $58,000 from 
an expenditure of $186,474. Never- 
theless this door is not barred, and 
some slight advances will be made 
again this season. . 

Government Builds Vessels 

The Government later embarked 
upon a policy of state aid for 
schooner builders. To suitable bor- 
rowers able to get a. guarantee 
from suppliers that when the vessel 
was constructed they would advance 
supplies, the natural resources de- 
partment advanced capital to build 
and rig such craft. Nearly 90.such 
schooners, varying from 120 to. 20 
tons were built last winter, and 
some of them are now in active 
service. In addition the Government 
continued the operation. of the 
“bounty” of $30.a ton to. builders 
whose vessels classed in accordance 
with government regulations. This 
addition of some 150 schooners to 
the fishing trade of the country 
should not be without its effect upon 
the economie: outlook for 1935. 

In order to prevent previous loss 
of fishing time, due to lack of bait, 
the Government last year built five 
or six bait-storage depots around 
the coast. 

Newfoundland Trawlers 

When the biological station at.Bay 
Bulls was formed.under joint sup- 
port of Newfoundland and the Em- 
pire Marketing Board, the trawler 
“Cape Agulhas” was secured for 
deep sea soundings and experiment- 
al work. Last year this vessel was 
sent fishing on the banks during the 
early spring, in order to “earn her 
keep.” Results were successful, so 
successful, in fact, that- during the 
past winter Crosbie & Co., large 
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Automobile Accessories and Supplies 
Repair Service . 


ties that this revolutionary fishing 
method, as. far as Newfoundland is 
concerned, will ‘likely’ spread is-eyi- 


dently foreseen by’ the Government. | - 


Foreign Markets 


While methods and activity in‘the 
industry itself are steadily: progress- 


ing, the outlodk in foreign, markets. 


became beclouded by quotas, restric- 
tions and exchange ‘rates. For some 
time Brazil, the largest individual 
market for Newfoundland’ codfish, 
imposed serious restrictive obstacles. 
Thanks-to arrangements made be- 
tween Britain: and’ Brazil, under 
which Newfoundland will benefit, 
this difficulty is now greatly ironed 
out. Portugal «recently imposed a 
quota, on Newfoundland’ imports, 
Spain has done the same, while Italy 
has set up similar barriers. 


Revive Codfish Board 


Plans: are now practically com- 
pleted for the revival of the, cod- 
fish board. It is to be.financed from 
an .export ‘tax on codfish, and to 
have the same authority as the for- 
mer board to inspect, reject unsuit- 
able codfish, or demand changes in 
the methods under which fish is be- 
ing exported, if it is to receive the 
board’s certificate, 

Another board,, designed for the 
control of herring exports, was cre- 
ated last year,-and with a member- 
ship of al] the exporters of “scotch- 
pack” herring. It:is claimed to have 
met much success’in its operations 
and effected an increased price in 
herring of $4 per barrel. The export 
of “scotch-packed” herrings from 
Newfoundland amounted to 23,000 
barrels for the past season, of which 
Bay’ of Islands contributed some 16,- 
000 to the total. 

Lobsters Dwindle 

Newfoundland’s . lobster. «fishery, 
which once occupied an important 
place, declined so-seriously a decadé 
ago that‘an embargo was enforced 
for a few’ years: The Commission ‘is 
seriously concerned with the dwind- 
ling industry, and already has taken 
restrictive steps to, check under- 
sized. lobsters: from , being - packed. 
Unattractiveness of the product, ex- 
cept for-local consymption, has pos- 
sibly much ‘to .do.with the plight 
of the industry 


Good or Bad Omen 


Important, as the omen for a good 
or bad séason.: is: the annual seal 
fishery which opens the fitst week 
in March. This season eight ships 
with 1,799 men sailed from St. John’s 
to the icefields, The total-catch was, 
however, small, one ship’s crew 
making only $15: per.man for the 
six weeks voyage. The catch totalled 
140,000, or. over. 88,000-less than the 
previous year. 
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United Nail & Foundry Co. Limited 


Founded 1857 
Office and Works: Hamilton Street, St. John’s 


Cable Address: UNFCO 


Codes: Bentleys 


P.O. Box 8823 


Iron, Steel and Brass Founders. Nail and Sheet Metal Workers. 
Galvanizers and Electro-Pliaters. 





William Campbell Limited 
Commission Merchants 
ST. JOHN’S, N.F. 


Cable Address: 
“Campbell,” St. John’s 
Codes Used 
A.B.C. éth and ith Edition 
Cross 


At top left is an.action picture taken aboard the deck of a steam trawler 


on the famous Newfoundland grand 


banks. At top right another picture 


aboard ‘the same boat, showing these skilled seafarers splitting fish on 
deck. At top centre we see schooners in their home port landing the fish 
while at ‘the bottom the men are hauling a cod trap and dipping out 


the fish. 


British Money Shows 
; New Interest in Nfld. 


"Trade -Commissioner. Reviews Larger Sale of 
. Newfoundland :Products‘in British Market — 
Outlook for Increased Iron Ore Production 


By D. JAMES DAVIES 
| Trade Commissioner in U. K. for Newfoundland 


Since the taking over of the Do- 
minion by the British government, 
it is vety evident that British capi- 
talists are taking a much keener in- 
terest in Newfoundland projects. 

Under the circumstances, coupled 
with the development of our Labra- 
dor areas, we think it is safe to 
anticipate a large degree of pros- 
perity in the future. 

For many centuries’ Newfound- 
land’s chief industry has been the 
catching:and curing of codfish. The 
principal markets for this commod- 
ity are Portugal, Mediterranean 
countries, the West Indies, and some 
South American republics. A. com- 
paratively small production of 
the catch is being- sold in. Great 
Britain. 

It is an interesting fact that the 
present. sales of codfish in Great 
Britain are practically confined to 
the west country. of England where 
the merchant adventurers of. Eng- 
land, the real founders of New- 
foundland, were bred. 

The development of ‘the chilled 
Atlantic salmon industry has added 
considerably to the trade between 
the oldest colony and the United 
Kingdom. During the past seven or 
eight years, about 2.5 million pounds 
of chilled salmon has been exported 
annually to England. 

‘During the present period, ‘great 


strides have been made in perfect- 
ing the manufacture of our codliver 
oil, and with the help ofthe prefer- 
ential treatment under the Ottawa 
Agreements, we are looking for- 
ward to largely increased sales in 
the British markets. 

Due to British experiments, it was 
found possible to make excellent 
furs from the young Atlantic hair 
seals, caught off Newfoundland. 
These furs are now very popular in 
England/and are adding to the trade 
volume with the United Kingdom. 

Asa result of a barter deal in coal 
and pitprops made between a South 
Wales coal exporting firm and the 
Newfoundland government in 1932, 
large quantities of pitprops are be- 
ing exported to the coal areas.of 
Great Britain. year several 
cargoes of pitprops were exported 
to Cardiff. 

It was about the beginning. of the 
present period that operations were 
started at Grand Falls, Newfound- 
land, which have developed into the 
present large newsprint mill, Today 
a third of the total imports of: news- 
print to Great Britain comes from 
Newfoundland. 

There is a definite. upward 'tend- 
ency in the iron and steel industries 
of Britain, which may, later on, ab- 
sorb appreciable quantities of Wa- 
bana iron ore. é 


New Development for Labrador 
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The first months of the New: Year 
brought to Newfoundland ° codfish 


ers being refused permits to buy any 
= ite Ape i li 

y pril, however, li 
were fortlicoming. But Pusteneee 


kers make most profit out. of New- 
foundland imports. they insisted on 
being granted shares of the New- 
foundland 200,000 quintal quota. 
Having accomplished this arrange- 
ment they then‘ offered Newfound- 
land holders of Oporto-quality fish 
a buying price from $1: to $1.25 below 
recent quotations. 
-~ Negotiations are still being carried 
on-by local exporters and a repre- 
sentative has been: sent to Portugal. 
It is hoped that a ‘sa ate 
rangement can ‘be made which will 
It in diminution of such: price- 
cutting, and possibly the redevelop- 
ment’ of the long lost Lisbon market. 


_ Good News From Italy 

More cheering. news has recently 
come from Italy.’ Here also the:sys- 
tem .of import’licenses has béen in- 
stituted. . But . trade ae 
started by Great Britain following:a 
request by the Commission Govern- 
ment has resulted in Newfound- 
land’s quota being raised from 34,000 
to 140,000 quintals, This benefit has 


been bought ata sacrifice on the/. 


a of United Kingdom exports-to 


‘For the 1934 fiscal year, New- 
foundland .had a favorable trade 
balance of about $700,000 with: Italy; 
which means that virtually no for- 

exchange accrues to. Newfound- 


“chargea 
of the treaty just made, against the 
sterling. account created. by United 
Kingdom exports. 
When the Commission Govern- 
ment assumed control of Newfound- 


department recen informed the 
Board of Trade that it was advisable 


: } secretary, was 
chosen as head of the new salt cod- 
iitle from th pacolnn. Fh by 
‘the on set up, 
the government in 1933 


vised by the natural-resources com- 


missioner and will: have two staff 
members apart from the chairman. 


"PHONE STATIONS 
OF AVALON TEL. 
HIGHER IN 1934 
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Cashin & Company, Limited 


St. John’s omit Newfoundland. . : 
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Insurance Agents and Brokers 
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General: Merchants: - 


‘FLOUR, 
Feeds and Provisions.of all -kinds. 
os Agents for 5‘ 
Standard Brands Ltd. - Toronto» ’~ 
: MapleLeaf Milling Co.Ltd., Toronto; » 


Fire— Guardian Assurance Co., Ltd., . 
| of London, England 


BEEF, PORK,. 


: 





Completed Developments | 


o Match Progressive Growth of, / | 
| Newfoundland’s Public Utility. }J 


; HE NEWFOUNDLAND: LIGHT AND POWER COMPANY, | 
LIMITED serves the needs of St. John’s with electric lighting - 
and heating, power,to- drive industries, and provides as well 


the street car 


service of the city. Power is also supplied for the 


Dominion Steel and Coal'Corporation’s activities at Bell Island. 
In addition to the 7,000 h.p. development at Petty Harbor, some 


eight miles from St. John’s, the compa 
_o ‘develo 


linked ’ ter 


ent-at Pierre’s 


‘has.completed a 5,500 h.p. 
ook, The installations 
ciency, either plant automatically carrying 


are . 


the load, which: canbe switched from one to the other in a few 


seconds. / 


' The present company was forme 


din 1924, In that year the number 


of ‘light and power customers totalled 4,788. This figure has risen 
to over 8;000. The average growth of domestic consumers is between 


300 and 400 yearly. 
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ne of World’s Largest Privately-owned Cort 


| 

— VOGUE PATTERNS, NEW YORK | 

— WILLIAM SUTCLIFFE &CO.LTD. | 

’ : » | 
“EMERALD,” “PINNACLE” SNOWFLAKE FLOURS | 


and surveying. And it has{ernment because no machinery hay 

recently been announced that an/| previously existed for making om. 
‘from Newfoundland will | cial surveys. ; 
wa soon to gather informa-| Geological surveys made by 
experience at the geodetic | Princeton woo were placed at the 
department of Canada. disposal of the government and Dr. 
and timber licenses | Snelgrove and Mr. Howse last year 
by Anglo-Newfoundland De-j| made surveys of reputed gold bear. 

and . International ee en eT neae coant. 
. have the Coming summer, these 
‘tae gov-| geologists plan to make a geological 
ernment. Surveys made by these | survey of the St. Lawrence fluospar 
areas. 
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fame line 


Stery- 
. Thus there 
- business which—124 years later—has 

: almost 


‘fires 


ee 


"monetary system — the florin being 


coin brought into circulation, with 

t object in view. 

Exeter Clockmaker 

'~ Benjamin Bowring became a 
- Watch and clockmaker, and started 
cs ess in the county capital, Exe- 
. For some reason he decided to 
Took for a wider scope for his trade 
a colony where others in the 
of business were not s0 
A grandfather’s clock, 
Made by him in Exeter, is still run- 


ging well and keeping good time. 


i 


: t owner of the clock 
claims that an ancestor of his, being 
in the west country with a cargo of 
Newfoundland fish, went into Ben- 
Bowring’s shop to buy the 
and the conversation that en- 


deciding to try his fortune 

lest colony. 
At any rate, Benjamin Bowring 
‘tame to Newfoundland and opened 


5a Bow was the cause of Benjamin 
i} ‘in the 


_ «a shop in 1811. His wife, quite obvi- 


‘ously being of energetic and busi- 
Nesslike abilities, seems to have 
started a shop, where she dealt in 


< aces and general dry goods. 


. General Merchants 
The ‘couple had five sons; the two 


eldest were born before they left 
_ Exeter. These sons became inter- 


‘ested in the business their: mother 
was doing, and gradually the watch-’ 
making business of the family be- 


_ tame secondary to the general mer- 


handising activities whieh the 


~ mother had started. This led on to 


the family gradually getting into 
the general business of the colony— 


| guppiying fishermen, ang buying 


‘and exporting their produce. A 
_ Btatement, dated October, 1817, the 


earliest statement the firm has in 
its possession, shows that Benj 


amin 


was then doing a general 


. ‘@epartmental store business. 


Book Business 
came into being a 


at ANewfoundland, Liverpool 


7 


‘apd London, the various Bowring 


- @&@terprises operate in India, South 


; “America, Iceland, Peru, Savannah, 


Cardiff and 
-.-. + They send 


ships to the Labra- 


7 


a 


In its 124 years of existence the Bow-| standing is the presentation in 1911; Bowring Park. A typical view of the 


ring family have made many ve 


(the year of the firm's centenary) 


park, including in the centre the 


important contributions to the life} of a magnificent park site 6n the out-| famous bronze caribou, is shown 
and welfare of Newfoundland. Out-| skirts of St. John’s, now known as} above. : 


dor coast and sell codfish to three 
continents. To St. John’s they import 
all manner of general merchandise 
and export the many products of 
the Newfoundland” fishery. Their 
insurance office is reputed to be one 
of the largest marine agencies in the 
world. ; 
Family Tree 


To understand the ramifications 
of this family and its business it is 
important to know something of the 


family tree. 

The eldest of the five sons (Wil- 
liam) was drowned in 1828. He 
sailed for home in the schooner 
“Matilda,” and the schooner was 
never re and never reached 
her destination. William was going 
home to meet one Harriet Harvey, 
a Devonshire lady, whom his father 
had met on one of his trips to the 
old country, and thought so highly 
of, that he induced his eldest son to 
go over and meet her with a view 
to matrimony. Strangely enough, 
the second son, Charles Tricks Bow- 
ring, went across four years later, 
met the lady in question, and mar- 
ried her in 1833. 

Benjamin (the clockmaker) and 
his wife gradually left the business 
more and more to their sons, and in 
1835 went back to England to reside 
there ently, making their 
home on the banks of the Mersey. 


Words of Advice 
In 1841, the brothers then in busi- 
ness, Charles T., Henry and Edward, 
formed a partnership under the 
style of Bowring Brothers, as the 
following old letter shows, dated 
March 19, 1841: 

“gy ulate you all three 
on the n formation of the firm 
of Bowring Brothers which takes 
place today, and which I most 
ardently hope will have every suc- 
cess which can be expected to re- 
sult from combined industry, from 
careful speculation, and from un- 


animous determination to forget 
the interest of the individual in 
the better interests of the whole.” 


British Connection Begins 

Later in the same year, 1841, 
Charles Tricks Bowring. went across 
to the old country to act as t 
fer the St. John’s firm, to 
and ship its requirements, and to 
look after the disposal of its fishery 
produce in the United Kingdom and 
continent. 

This was the beginning of C. T. 
Bowring & Co, Ltd., which achieved 
such outstanding success that it is 
now rated as one of the largest en- 
terprises of its kind in the world. 
Today it is the controlling unit of 
the various Bowring businesses and 
its ramifications extend to almost 
every branch of trade and 
associated with marine activity. 


Home Developments 


After the eldest brother had gone 
across to the old country, Henry and 
Edward (later joined by John) car- 
ried on the business St. John’s. 
About 1850, Henry retired from busi- 
ness and went to live in Yorkshire. 
Shortly afterwards Edward retired 
and went to live neaz London. 

In 1858, William Benjamin Bow- 
ring (ater Sir William), son of 
Charles T.,.came to St. John's as a 
young man to learn the business. 
John, with the assistance of William 
Benjamin; ran the firm during the 
fifties. ’ 

In 1855 Bowring Brothers were 
appointed agents for The Liverpool 
& London & Globe Insurance Co. 
Ltd. They are, it is believed, the old- 
est representatives of this company 
outside the Old Country. 

In 1860 William went to New 
York to open up a branch of the 
firm there, but the Civil War broke 
out and he could not start the firm 
of Bowring & Archibald until 1864. 
William left St. John’s to live in 


Liverpool in 1666, and entered the 
English business of the firm of C. T. 
Bowring & Co. On the death of his 
father, he became senior partner of 
that firm. 

In 1869 Bowring Brothers were ap- 
pointed Lloyd's agents. . 

In 1864 Charles Bowring, second 
son of Charles T., jained his uncle 
John in the management of Bow- 
ring Brothers. 


Valuable Citizens 
In 1869 John returned to the 
Liverpool office, and Charles be- 
eame manager, a position he held 
until his death in 1890. Charles was 
appointed a member of the Legis- 
lative Council in 1886. He was a 


his| he 


nation by selling his interest in the 
bank, and so made himself no longer 
eligible for the directorate. The 
failure of the bank in 1894, four 
years after his death, showed the 
position he had taken so strongly 
was justified. The pity of it’ is that 
his advice and warning were not 
heeded. 


ar Rennie Bowring, after- 
wards Sir Edgar, joined Charles in 
18675. He took over the management 
of the firm on Charles’s death in 
1890. He became a member of the 
Legislative Council in 1897. He 
served on the Dominions Royal 
Commission from 1912 to 1914, 
travelling around the Empire on the 
work they were commissioned to do, 
in ‘an honorary ca city, and at -his 
own expense. In 1915 he was made 
a Knight Bachelor. In 1918 Sir 
Edgar the ‘first High Com- 
missioner for Newfoundland. He 
filled this office in an ay gh 
capacity until 1922, and again in 1 
and up to June 30, 1984. Sir Edgar 
was made a K.CMG. in the King’s 
birthday honors in 1934. 


Sir Edgar was assisted in the man- 
t of Bowring Brothers id 
his brother Henry ice 1891 un 
1906, when Henry went back to 
Liverpool. 4 
After the failure of the two local 
banks in 1894, Bowring Brothers, 
one of the very few commercial 
houses that were not affected fin- 
ancially, issued their own notes ia 
various denominations. These notes 
were intended for negotiation by 
eros in the firm's depart- 
mental stores, but so strong was the 
credit of the firm even during this 
time of lack of confidence, that their 
notes were acceptable at face value 


_| at all shops and stores in St. John’s, 


r the financial panic of 1884,;notes in varying denominations. ; that the notes were accepted at face 
owring Brothers were one of the| Alth intended for use only | value in all shops in St. John’s and | firm did an enormous business, pur- 
affected tirm's employees, the | remained in general circulation for | chasing and exporting a 


commercial houses not & 
a result they issued their own 


among 
credit of the company was so good 
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The Envy of the World 


We Are Buyers 
‘and Exporters of 
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COD OF“F, LOBSTER, © HERRING 
AND SALMON 


and remained in general circulation 
for some little time, although the 
firm imported British coins from 
England by the first steamer leay- 
ing Liverpool after the bank crash. 

During the fishery season follow- 
ing the’collapse of the banks, the 


very 
percen 
in tee o aoe ae 
Limited Lisbility Company 
3 oe pti Brothers became 
being one af the 


It- is rather 
interesting to note that the first 
named was later created a baronet, 
and the next four, knights, for vari- 


though fata] expedition. The. 
was returned to the company an 
still one of the firm's fleet, 

So much for the Newfoundland 
branch of this famous commercial 

y. 

It will be remembered that in 1841, 
Charles Tricks Bowring, the eldest 
living son.of the founder, returned 
to England to act as purchasing 
agent for supplies; to look after the 
firm's vessels; and to attend to the 
sale of the firm's Newfoundland 
produce. - - 

He evidently did all this very 
satisfactorily, but he did very much 


more. 
When Charles Tricks Bowring re- 
tired from — business, the _ 
had sta as an agen or 
Bowring Brothers had Te... a 
factor in the world of shippin 
surance, and petroleum pr 
His sons, William Benjamin 
George joined him, and hetween 
them continued to ‘lay the founda- 
tion of a great and widespread bus!- 


ness... 
\ 
Civic Responsibilities 
Charles T. B became close- 
ly connected with 
Liverpool, He was a member of the 
ay council there from 1857 until 
1881. He died in 1885, and on his 
death, (Sir) 
Bowring 
partner of C. T. Bowring & Co. 


ine |} 
ucts. | | 
and 


civic life of || 


( Government 
Plans to Make opeerenye 
Survey of Island 


No government survey has ever 
been made of Newfoundland.. 


the government 


Airways 
purchase of two Fox moth planes, 
Mr. A. Curran was also sent to the 
United States to study aerial photo- 


B.H. PERFECT 


BISCUITS 


There is Just a Little Something Others Haven’t Got 
“Che taste will tell” 
BROWNING. HARVEY LTD. 


Biscuit Bakers Since 1860 
_ ST. JOHN’S, NEWFOUNDLAND 


LABRADOR 


Labrador Development Company Limited 
HOPE SIMPSON 


Exporters of Woods Goods 


Head Office: ST. JOHN’S, NEWFOUNDLAND 


Besides Sir William's duties with | 2 


the firm, he found time ag his father 
had done, to take an interest in the 
civie life of Liverpool. He entered 
the city council 1884, and re- 
mained in it, latterly as an alder- 
man, until his death. He was the 
first Lord Mayor of Li ] in 
1893-94, and was created a 
By ng Edward in 1907. He pre- 
owring Park to the city in 
1907, He was presented with the 
Freedom of the City of Liverpool in 


1916. 
Lloyd's Connection 
George Bowring, another son of 


Charles T. started the firm in Lon- 
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Mattresses 


HENLEY'S Mattresses 
are comfortable, durable 
and made from best 
material. Book your 
orders for them. Guar- 
anteed stock and safe 
goods. 


The leaders for over 30 


years, | | 


Factory: Henry Street 
St. John's, Newfoundland 


| HARVEY AND COMPANY | 
| (Established 1767) LUMUTED | 
St, John’s, Newfoundland a 


Buyers and Preducers of N ls 
all Newfoundland-Labrador Vish \ 


Producers Quick Frozen Fish and Fruit Products. 
ltt pe psy Retake 
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| Correspandents for Beard of Underwriters of New York. 


HEAD OFFICE: 
St. Jehn’s, Newfoundland 


or a different vacation 


choose .. 


NEWFOUNDLAND 


For information ; ° : apply 


NEWFOUNDLAND. 
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BOARD 


BOARD OF TRADE BUILDING, - 
ST. JOHN’S, NEWFOUNDLAND 


NEWFOUNDLAND INFORMATION BUREAU 


—_—_-—_ , 


‘262 Washington St., Boston, Mass., U.S.A. 


USE THIS COUPON 
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The Newfoundland Hotel — St. John’s. 


« 


Magnificent Scenery 
The appeal of Newfoundland is: the -appeal of 


Nature. Six thousand miles: of rugged coastline 
have given the island the name of the Norway 


of the new world. Miles- of flashing: streams; 


stretches of silvery beaches; stands: of noble 


conifers; interesting villages — these:await the’ 


lover of beauty. 


The weather is warmon summer days; the nights 
are cool. Sea breezes sweep the island. 


In and about the city of ‘St.. John’s one: finds 
notable contrasts between the metropolitan 
banking and business offices:and the fine marine 
drive, beautiful Bowring Park, quaint Quidi Vidi, 
rolling Bally Haly Golf Course and. fleets of 
fishing vessels. 


Easy To Get There 
I€ is easy to get to Newfoundland from anywhere 
in Canada, the United States or Great Britain. 
There are steamship services direct from New. 


York, Boston, Halifax, Montreal, Quebec, Liver- 
pool, Charlottetown and North Sydney. 


Those who wish to take the overland route 
through the heart of this new land of .scenic 


¢ 


St. John’s | 
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Healthful th Seana | 


Scenery, Untold Natural 


Resources Beckon to. Tourist 


and Industrialist 


5 yY EAR by year the trek of sportsmen and lovers of 
natural beauty to Newfoundland is gaining in 


numbers. The oldest of Britain’s colonies has become 
the newest playground of North America. In this 


‘unspoiled vacation-land, the summer visitor finds his 


dreams fulfilled. There are the finest of fishing, 
especially for that king of the rivers, the salmon; 
rugged, natural beauty; a stimulating climate; a 
bracing ocean voyage each way; comfortable and 
modern accommodation; interesting people to meet; 
improved roads to motor on; and freedom from irksome 
passport or customs regulations. If you have not seen 
Newfoundland, ‘treat yourself this year to the finest 


vacation you have ever. had. Come to the Ancient |. 


Colony and fill-your storehouse of memories and your 
kitbag of health. 


Government Offices 


Pensiniiie picture of historic St. John’s, Smeaton | 


- Newfoundland 


‘BMS. “Raleigh” entering St. John’s Harbour. 


| appeal will find the railway spanning theisland; . 


modern: and efficient. It makes connectionsat — 
Port aux Basques-with its own-steamers'linking ~ 


with:the Canadian mainland at North:Sydney, le 


One may choose a sea voyage or a-combination 
of sea: voyage and land route and find ‘access'to 
Newfoundland’s vacation-land as:simple‘as ittis o 

interesting. a 


Notable Fishing 


From. coast to coast in Newfoundland the "| 
fisherman and the hunter find their paradise. 
One-third of the surface of the island is fresh 
water. In these lakes, rivers.and ponds, salmon 
and trout abound; salmon that reach up to forty 
pounds, and trout of half a dozen varieties, 
Regulations for non-resident fishermen are 
simple and are designed to encourage visits. from 
anglers from outside the country. en 


Fishermen’s lodges: and excellent-inland’ Hotels 
are scattered widely, 


The best fishing: locations are well cfiarte 

and: the sportsman can obfain all necessary 
information from the Tourist Bureau, the hotels 
the steamship companies, the Newfoundlanég 
Railway, etc. 
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= asangers and Freight) 
12 Day Cruises 
Bebe ; MONTREAL ‘lle ; 

Be ES ; , > snc : . , “4 oN 
_ $T. JOHN'S, NEWFOUNDLAND. 

3 Take the modern and luxurious : 


S. $. BELLE ISLE 


to the Gulf. See Cape Breton, St. Pierre and 
Miquelon, Newfoundland and the Saguenay. 


Sailings every other Friday from Montreal 












* commencing May 10th, .  , 
S. S. MAGNHILD 


Sdevine between Halifax—Charlottetown— 
St. Pierre—St. John's and Newfoundland 


outports. 
First sailing from Halifax May 6th, subse- 
quent sailings every two weeks thereafter. 


Full information, rates, etc., on request. 


NEWFOUNDLAND CANADA 
~STEAMSHIPS LIMITED 
' Montreal and Halifax 
': GENERAL PASSENGER AND FREIGHT AGENTS 
Harvey and Co. Ltd., St. John’s, Newfoundland 
SPECIAL REPRESENTATIVE 
H. H. Van-Buskirk, St. John's, Newfoundland 


+ 









Pierre and St. John’s. This is also a 
semi-monthly service. 


Nfid.-Canada Steamships 


Connect With Island 
*, . Newfoundland-Canada Steamships License Fees 
wen «Ltd, with offices in Halifax and| Passenger car licenses in New- 
so the modern and | foundland are sold 6n a combination 






weight and horsepower basis. Pres- 
ent passenger car license fee is 60 
cents per 100 pounds plus 60 cents 
per horsepower. The rate was in- 
creased in 1933 from the previous 
figure of 50 cents in each category. 
In addition, the owner pays $1.25 for 
a license plate and $3 for a driving 
license. 


ae operates 
wes luxurious S.S. Belle Isle which sails 
~ every second Friday from Montreal 
to St. John’s. A like service is oper- 
_ ated in the winter months from the 
' company’s head office in Halifax to 
_ the Newfoundland capital. 
Siena corre) also coat a os, 
carrying freight only, be- 
tween Halifax, Charlottetown, St. 
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MANUFACTURERS’ AGENT 
AND 


STOCKIST 


|] . Builders’ Supplies— 


Roofings 
Cements. Ete. 


JAMES G. CRAWFORD 
St. John’s, Nfld. 
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FISHING TACKLE 
HEADQUARTERS 
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SALMON AND BLANKETS 
_TROUTRODS : 
~ LINES, REELS, RUBBER SUITS 





_ HOOKS, SPORTING RUBBERS 
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Martin-Royal Stores Hardware {%: 


ST. JOHN’S, NEWFOUNDLAND 
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, Cream and Butter 
St. John’s, Newfoundland 
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ing the new train will reduce the 


ttman, 
time between Montreal and St. 


Moptresl-St. John’s via Halifax, North 
Chariettetewn and St. Pierre 
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John’s by about 11 hours. 


po J. W. Allan, W. B. Comerford. 
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Nicholas Building, Montreal, sails fort- Hon, Sir John R. Bennett, reater Saving Inward 
One Mas 6) dubon ccd uchaked vei vankte $45 K.B.E, Claude Fraser, Capt. 0 a coed urn even 
apeereeeeten cents Greaney @5||_. Jack Turner, M.C,, and H. J. oo TRE OR 


greater saving of time is possible 


For Newfoundland Visitors 





to Montreal, (even in the regular 
schedule) can be made in just over 
72 hours. 


In addition, the railway company 
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We Cover Newfoundland 


CITY CLUB BUILDING 
. St. John's, Newfoundland 
CABLE ADDRESS: “MACNAB” ST, JOHN'S 













Service 








Lines and Twines. Italian Hemp Fishing Lines an 
Twines. Herring Nets and Wrapping 


a Distributors of Cutch, Oakum, Seine Corks 


| 
| 
Sosten, abet tely every 17 days for Work of far-reaching impor: | ) 
.—* making the trip in five days,/| tance to Newfoundland has Visitors to Newfoundland this, ent and affords the traveller a first- ; | 
NO MF in esiishinsccosdvbe-asiebaces $ 80 in recent || year—whether on business or pleas-| hand view of the rugged beauty of | || 
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Basques, arriving St. John’s at 6 p.m. 
Wednesday instead of noon Thurs- 
day as formerly. This will save 18 
hours running time and will also be 
a considerable saving in expense to 
passengers en route. 
Every Comfort 

Running over regulation 70 pound 
rails on an excellent road bed, the 
“Overland” express affords every 
available comfort of modern railway 
transportation. Covering a distance 
of almost 550 miles, the road passes 
through some of the most magnifi- 
cent natural scenery on this contin- 


ROLL CALL OF ISLAND 
TO BEGIN SHORTLY 


Government Feels Census 
Necessary for Formation 
of Policies 


The Commission Government will 
soon take a complete roll call of the 
citizens of Newfoundland. _ 

While the Island has gone without 
a census since 1921 the government 
feels that it is a necessity as a basis 
for study and analysis for the forma- 


Trade Building. 


Fine Hotels 
Aid Travel 
For Tourists 


Visitors to Newfoundland find 
many attractive hotels. 

The Newfoundland hotel, modern 
200-room hostelry in St. John’s, and, 
erected in 1926 at a cost of over 
$1 million, is the largest hotel on 
the island. During the past year, this 
famous hotel has added many new 
improvements, including additional 
showers‘and bath, reading room, and 
tennis courts. 

Another well known hotel is the 
Glyn Mill Inn at Corner Brook, 
headquarters of the International 
Power and Paper Company’s mill. 
This hostelry has accommodation 
for 100 guests and is modern in every 
respect. 

Those travelling in the interior 
will also find excellent accommoda- 
tion at the Staff House, Grand Falls, 





DRIVE MANY MAKES 
SHOWN BY SURVEY 


Approximately 70 Differ- 
ent Makes on Island — 
Ford, Chevrolet Lead 


Few countries can equal New- 
foundland’s record for variety of 
motor cars. Despite a total registra- 
tion of only 2,667 cars in 1934, there 
were 66 different makes, accomling 
to an analysis made by The Finan- 
cial Post from Department of Public 
Works figures. 


A total of 142 new models were 
registered for the first time in 1934, 
while drivers’ licenses issued ih the 
year reached 4,416, of which 512 
were new. In addition to the 142 cars 
mentioned. above there were 32 
others registered for the first time 
in Newfoundland. 

There are also 591 trucks moving 
along the island’s highways as well 
as 112 motorcycles. 

A list of the various cars to be met 
on Newfoundland’s highways are 
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totalling $200,000 to continue the 
operations. Chief Forestry Officer 
J. Turner will visit Alexis Bay in 
June, and report to the government. 


The census will cover the statis- 
tical returns of the population and 
industries of the colony and will 
likely commence in July. us 


Labrador is Famed Tourist Attraction 


Chevrolet in Lead 

While there are a number of Brit- 
ish cars like the Morris Oxford, 
Humber, and Riley, and the French 
Citroen, the Chevrolet still leads in 
sales with 581. Ford, with 41 sales 
in 1934, moved ahead of his com- 

titor, but the total of.old and new 

ord registrations of was still 
below the Chevrolet figure. 

Other leading makes include 
Chrysler, Dodge, Buick and Nash, 
all of which cross the cen mark 
in total re, ations. There are also 
two RolJs Royces on the island. 
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Newfoundland! Vaecationland! 


Sporty Salmon and Trout 
Delightful Weather, Splendid Highroads 
Beautiful Scenery 


Local and Long Distance Telephone Lines at your service at_ 
all points on Avalon Peninsula 


THE AVALON TELEPHONE COMPANY, LTD. 
HEAD OFFICE : ST. JOHN’S, NEWFOUNDLAND 














Newfoundland Railway 


Offering —. 
3 Connections Weekly 
_ From Canada and the United States 


TO NEWFOUNDLAND 


and Announcing Inauguration of “Overland Limited” Fast 
Summer Express Train — Adding Speed to Service via the 
: Favoured All-Rail Route — 



























































Leave North Sydney on luxuriously equipped Steamer “Caribou,” 
8.80 A.M. TUESDAYS. Direct connection at Port aux Basques 
7.80 P.M. same day with the “Overland Limited” Express for 
22-hour through trip to St. John’s, the Capital of Newfoundland. 


Or leave North Sydney on “Caribou,” 8.30 P.M. THURSDAYS 
and SATURDAYS and join regular express trains from Port aux 
Basques 7.45 A.M. FRIDAYS and SUNDAYS, stopping’ at 
principal commercial centres and sporting resorts, arriving 
St. John’s at noon the day following. . 


3 ; 
Dining and Sleeping Car Service Featuring Newest 
Refinements of Travel Comfort and Convenience 
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- 
Also Fast Through Freight Service from Canada 
and U.S.A. to Newfoundland points 

For Service that Satisfies, sf ee | 
TRAVEL AND SHIP VIA THE OVERLAND RAIL ROUTE 
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yeceipt of many advan 
obtainable under other 

The bonded indebtedness been 
refunded at a low rate of interest, 
revenues are & satisfactory 
increase, and expenditures are be- 
ing wisely administered. 

No Railway Problem _ 

There is no “railway problem” in 
Newfoundland. Traffic on the rail- 
road, both passenger and freight, is 
increasing. It is confidently expect- 
ed that the year ending June. 30, 
1935, will show the best results in 
ten years. It is algo predicted that 
the day is not far off when railway 
earnings will not only equalize ex- 
penses but wipe out the deficit. 

Fish Stocks Low 

Stocks of fish are exceptionally 
low in Newfoundland.’ It is true 
that through quotas and ad- 
verse exchange situations the out- 
look is somewhat obscure in certain 
countries that purchase Newfound- 
land fish,- but the feelirig is that 
with the assistance of Great Britain, 
when required, satisfactory markets 
will materialize for this year’s ex- 
ports through trade agreements. 

Bank Fisherics Improve 

Bank fisheries during 1934 showed 
a considerable improvement over the 
past few years. Altogéther 59 ves- 
sels operated with a gross tonnage 
of 4,497. These vessels were crewed 
by 1,038 men. The total catch for 
1934 was 151/513 quintals as com- 
pared to 107,368 quintals, an in- 
crease of 44,145 quintals. 


1835 Spring Catch Down .. 

The outlook for the spring trip is 
not as favorable as it was last sea- 
son. Operations have been severely 
hampered by bad wéather and ice 
cosditions. It is estimated that this 
year’s catch is 40 per cent less than 
the production to the same date last 
year. However, it is felt that given 
good weather and ample bait sup- 
plies the Newfoundland fleet still 
has a good chance of producing a 
remunerative catch in 1935. 

7 Trawlers Increase 

Any shortage will probably be 
fully made up by ‘the trawlers, one 
of which is being operated by the 
Commission of Government through 
the’ research bureau at Bay Bulls, 
and another by a firm at St. John’s. 


This latter trawler is equipped with | gi 


a codliver oil plant. The intention 
is that a fishmeal plant will also be 
installed on this boat. It is probable 
that additional trawlers will be put 
into operation next year. 

The spring outfitting for the cod- 
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Bad Year for Seals * 
The ice conditions at the seal- 
fishery this yéar wete the worst in 
history. The results of the voyage 
were disappointing, the total catch 
amounted. to; only 140,751 seals, 
ane . ae $170,000. Approxi- 
men were engaged. 
oe oe es ee e fat 
ever, y cen hun- 
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year. . 
Woods Operations 


A considerable cut of pitprops has- 


taken place during the past winter. 
The Labrador Development Co. Ltd: 
has been cutting at Hope Simpson, 
Labrador, and somé 250 men-were 
engaged there duri the past 
winter. It is prop to enlarge 
operations and a permanent settle- 
ment will be established. These pit- 
props are shipped largely to Wales. 
Agriculture ed 


Encourag 
A special effort is being made by 
the Commission of Government to 
encourage agriculture. The new 
settlement at “Markland,” started 
in the spring of 1934, is progressing 
and some 86 are now sete 
tled there. Further settlements are 
to be started as soon as suitable 
localities are approved of by the 

department of agriculture. 

Tariff? Changes 


The new tariff came into effect on 
January 1, and it was estimated 
that reductions would amount ap- 
proximately to $600,000. The largest 
cut was made on flour, on which 
there had been a duty of 51% cents 
per barrel. This was taken off alto- 
gether. Certain other supplies re= 
quired by the fishermen were also 
placed on the free list. A further 
reduction in the tariff is anticipated 
on July 1. 

Trade Treaty With U.S. 

Recéntly the Board of Trade took 
up with the Commission Govern- 
ment the question of a reciprocal 
trade agreement with the United 
States. It is confidently expected 
that favorable consideration will be 
ven by the government of the 
United States to any proposal which 
may be put forward by the Com- 


Collections Substantially 
Higher — Employment 
onditions Improve 


Revenue has materially 
increased in Newfoundland and ac- 
cording to latest official government 
figures it is $1.1 millions ahead of 
the collection at the same date in 
the previous financial year. Com- 
mission of Government also stresses 
the general improvement in un- 
employment conditions in New- 
foundland since it took office. 

The number of men on relief has 
been reduced and payments are be- 
ing given fo the remainder on a 
more generous scale. An increase 
was reported in factory employment 
in St. John’s last winter, and more 
contracts were concluded for the 
export of ‘unmanufactured goods 
from Newfoundland and Labrador. 

Many in Capital City 

The government reports that out- 
port families who settled in St. 
John’s when the demand for labor 
was keen, have remained in the cap- 
ital city and contributed to a sur- 
plus.of population but it is hoped 
that this will be relieved by the 
land settlement schemes the Com- 
a Government is now adopt- 

Z. 2 

Government Accounts 

Detailed figures of the collections 
and expenditures of the various gov- 
ernment departments in the past two 
fiscal years follow: 


we an@ Expenditure 
Revenue for the fiscal year ended June 
30, 1934, amounted to $8,745,235 and expen- 
ditures, including interest on the public 
debt, to $10,273,730. 
Accounts for the year ended June 30, 
1933-34 and 1932-33 are as follows: 
Revenue 
1933-34 1932-33 


$ 
6,012,638 
479,988 
587,820 
738,176 
56 


22,360 
162,825 
5,375 
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mission, so that Newfoundland will | pu 


be enabled to place her products on 
the United States market on more 
favorable terms. 


Facts and Figures — 


Financial Condition Good — Postal Reve- 
nues Higher — Road Building Increases 


Newfoundland balances its books 
on July 1. 

For the 12 years 1920 to 1932, the 
average annual deficit was $2 mil- 
lions, rather more than one-fifth of 
the revenue. In 1932-3 the deficit 
was $3.2 millions. The budget for 
1933-4 provided for a deficit of $2.1 
millions. As soon as the Newfound- 
land Act hed been passed, steps 
were taken by the British Govern- 
ment, in collaboration with the 
Newfoundland Government to effect 
a reduction in the burden of the 
public debt. 

Part of the debt was redeemed and 
almost the whole of the remainder 
was converted into sterling stock 
bearing interest at three per cent 
and guaranteed as to interest and 
principal by the British Government. 

The annual service charges were 
thus reduced to $3.1 millions, a sav- 
ing of over $2 millions on the provi- 
sion made for this purpose in the 
budget. 

Grant in Aid 

Notwithstanding the relief thus 
afforded, however, the financial 
year 1933-34 closed with a deficit of 
$1.5 millions, revenue amounting to 
$3.7 millions, and expenditure of 
$10.2 millions. As contemplated in 
the Newfoundland Act, 1933, this 
deficit was met by a grant from the 
United Pee Exchequer. It is 
expected t the budget will be 
balanced this year. 

Financial Policy Good 

According to a Teport by the 
Newfoundland commission of gov- 
ernment given to the British Gov~ 
ernment on the economic situation 
as at December, 1934, the commis- 


sion’s general financial policy has 


produced results which may so far 
be regarded as satisfactory. All the 
industries by which economic ten- 
dencies are measured have shown 
an improvement during the past ten 
months compared with the same 
months in the preceding year. 
Customs Higher 
The customs receipts, for example, 
over this period are some 20 per 
cent higher. Similarly, railway, car 
loadings, freight earnings, general 
railway business, postal and tele- 
graph business and power consump- 
creased. 


tion have materially in 


Posts and Telegraphs 

The department of posts and tele- 
gtaphs has never hitherto paid its 
way. This is due in the main to the 
scattered nature of the population. 
But numerous economies including 
a large reduction in the number of 
offices have been ,made in recent 
years. The deficit on the depart- 
ment’s operations which,four years 
ago was over $809,000 
last year to $16,000.and will, it is 
expected, be reduced further during 
the ——<_ pe oe current. 


southeast and the construction and 


reconstruction of roads outside of | La 


this area, in order to line centres of 
population with the route of the rail- 
way have miscen begun, together 
with the replacement of wood by 
concrete bridges. 


Central Purchasing 

The department of public utilities 
is also establishing, with a view to 
economy, an organization for the 
central purchase of supplies for the 
various government departments 
and for the railways. 

The department also controls a 
recently introduced government air 
service, which will facilitate super- 
vision by’ the government depart- 
ment of territories in Newfoundland 
and Labrador. 

New Medical Services 

Under the department of public 
health and welfare some new medi- 
cal appointments have been made, 
an edequately equipped clinic has 
been established for the first time in 
St. John’s, and improved médical 
nursing services are being gradually 
extended inroughout the island. 

It is also intended to make special 
medical surveys both in Newfound- 
land and in Labrador as soon as pos- 
sible and establish nursing stations 
in various areas in the island. 


Relief in Kind 

Government rélief is issued in 
kind and not in money. The quality 
of the rations has been improyed 
and a wider choice of foodstuffs is 
now available to those on relief. 
While the number of persons on re- 
lief has shown a decline, the gov- 
ernment states that relief measures 
must be expected to continue unless 
and until the resources of the island 
can be so developed as to provide 
the producer with a way to main- 
tain him adequately, not merely giy- 
ing him work for a season, but f 
the twelve months of the year. 

Civil Service Improvements 

In the civil service a systematic 
grading is now in existence. There 
was previously no age limit for 
retirement, but this has now been 
set at 65 years, and a uniform system 
of civil pensions has been estab- 


lished. The — of civil servants 
has been arranged 
ferent departments of state. 


Changes 
The educational curriculum 6f the 


careers of the children. 

sions Seale that, st se cariy 2 Cate oe 
possible, compulsory education m 
be éstablished. A public library, the 
first in the history of Newfoundland, 
is shortly being established in St. 


517,661 
Pub. Health & ‘Welfare 2,785,567 
736,330 


10,273,730 11,339,433 


N’FOUNDLAND RLY. 
EARNINGS INCREASE 
DEFICIT LOWERED 


Railway Greatest Public 
Utility — New Ships 
Planned 


Newfoundland’s greatest public 
utility, like Canada’s, is the state- 
owned railway. 

It comprises 600 miles of railway 
forming the industrial vertebrae of 
the country, coastal steamers, and 
a concrete dry dock. In 1920 the Reid 
Newfoundland Co., became bank- 
rupt and informed the Government 
of their inability to continue oper- 
ation of the service under their con- 
tract. The Government then as- 
sumed management of the utility 
under a commission, with Herbert 
J. Russell as general manager, Dur- 
ing the continuation of party’ gov- 
ernment it was an impossibility to 
escape from the importunities of 
politicians, and overhead costs were 
high. Yet, in spite of this, a fair 
showing was made, and in 1925, 
when the Corner Brook paper mii] 
was being built, the road actually 
balanced its budget. 

Annual Deficit 

Since then there had been an an- 
nual deficit averaging approxi- 
mately $500,000. Concentrate haul- 
ages over the railway from the 
Buchan’s Mine, carloadings of pulp- 
wood and the winter haulage of 
newsprint, have improved oper- 
ations materially. Steadily the an- 
nual deficit has been reduced. Last 
year it was only $77,000, compared 
with aay _ previous year. 
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Save The Forests 


‘ 


"HE forest resources of Newfoundland must be 

protected from fire. In them is contained the live- 
lihood of thousands of families of this and future 
generations. ee tee ioe 


Forest fire protection consists of three distinct phases. 
First and most important is the prevention of fires. 
Second is the detection of fires which have started. 
Third is'the suppression of fires. The government— 
with co-operation from the paper companies—is doing 
all it can to detect and suppress fires. But the fore-' 
most part of the work—the prevention of fires— 
depends solely on those who traverse the woods. | 


In a moment. of carelessness a traveller can start a fire 
which not only can cause large financial loss but can. 
destroy the livelihood of hundreds of families. Every- 
one entering the forests should keep continuously in 
mind that his’ responsibility to his fellow-man is very | 
great. or aie t | enne 
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properties and as a result some fine pictures of their plant 
properties were made available. 


during the latter half of 1934. 


4 statt the company. states that 
- * ¥7,000 tons of paper were shipped 
~. + through this terminal. Most of the 
= shipments went to the United States 
¥ and the United Kingdom. 

} ‘The railroad had considerable 
_| difficulty handling the traffic during 

' the’ winter because of unusually 









Newfoundland made tariff history 
on January 1, 1935. - 

Reductions were general all along 
the line and were considered neces- 
sary by the Commission of Govern- 
ment in order to reduce living costs 
and to help restore prosperity to the 
country. ; : 

Wheat flour held the spotlight, 
with the previous duty of 514% cents 
a barrel being .wiped out engirely, 
resulting in a revenue loss of $212,- 
000. Canned meats were reduced 
three cents a’ pound, molasses 2% 
cents a gallon, with a loss of' $24,000. 
Raw fruit was put on the free list 
losing $36,000. The duty on .candy 
was cut 10 per cent and a reduction, 
was also’ made - on» canned. -fruits. 
Duty on boots and shoes was also 
lowered by 15 per cent. giving a loss 
of $39,000. 


Fishermen Helped 


Of special interest to fishermen 
was the placing of rubber boots on 
the free list: This involved a revenue 
loss of $64,000, but brought about a 
reduction in cost of $1 to $1.50 per 
pair. Oiled clothing and rubber 
suits were reduced by 20 per 
cent. Sails, twines, canvas, nets 
and netting were admitted duty 
free, and cordage reduced 18 per 
cent. Duty on’ _nails  was_-cut 
from two to one cent ‘per pound. 
Ships and some parts of ships were 
admitted duty free. Duty on marine 







om, ture. 
it is felt that the movement in future . 


years will be completely successful. 









. NEWFOUNDLAND PWR. 
_ CHIEF UTILITY PLANT 


; Company Operates Lighting, 
-; | Power and Tramways in 
ey - St. John’s 


| “The Newfoundland Light & Power 
)}Co. Ltd., subsidiary of the Inter- 
national Power Co. Ltd., which oper- 
ates. electric lighting, power and 
tramway services at St. John’s, re- 

_ ports ah increase in power and light 
customers in 1934. 

» ¥ The -main power plant is a hydro- 
electric of 7,000 h.p» at ‘Petty Har- 
our, about 8 miles from St. John’s. 
‘A plant was completed in 1931 at 
‘Pierres Brook of 4,500 hp. and 

er from this: development has 

contracted for by Dominion 

. Steel and Coal Corp., on a ten-year 
contract expiring in 1941. 

| The company’s franchise provides 

‘the perpetual: operation of the 

in the capital city only to 

the right of St. John’s to purchase 

the undertaking as a going concern 

after 1946. 
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New Beam Trawler Gets Into Action 
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' Purchased at a.cost of $120,000 by the Newfoundland Trawling Co., this 
- 4@8-ton vessel called “Imperialist” is embarking on a new venture uhder 
‘the auspices of Chester Crosbie, responsible for the formation of the com- 
"pany. Recently at Harbour Grace it took a crew of 200 men working on 
day and night shifts to unload her. It marks a new step in the inauguration 
_ of large-scale fishery operations. , 
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‘ F Lumber Manufacturers and General Contractors 


construction 
inches and larger. 


LTD. 


COVE TRADING CO., 
ST. JOHN’S, NFLD. 
_ Branches at Tors Cove and Renews 
Cable Address: Rengood, St. John’s 
and EXPORTERS FINEST GRADE MEDICINAL and 
POULTRY FEEDING COD LIVER O]L 


Every shipment guaranteed as to potency and uniformity 


_- | PRODUCERS 
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_ MESSRS. CHARLES ALBERT SMITH LTD. 
| ‘68 King Street East, Toronto 


Last year International Paper Co. had an aerial survey made of their 
and physical | munity of Corner Brook on the 
| mus The white pile in the centre of the picture is, of course, 


an important effect by aiding in the 
reduction of a slum area’in the cen- 
tre of the town which has long pre- 
sented a problem. 

Last year the railway station at 


|| New terninat shinee ~|Leecent Tariff Policy — 
| se sey cmeet/ Helps Island Progress, 


Reduces Living Costs 


Commission Government Made Tariff. History With 
Sweeping Reductions — Reorganized Customs 
Department Brings in Bigger Revenue - 


motors was reduced from 18 per cent 
to 10 per cent, with free importa- 
tion for those of English manufac- 


In order to aid in development of 
the land agricultural implements, 
wood working machines, tractors for 
farm and logging purposes, were 
placed on the free list. 
motors, wires and cables were re- 
duced by 15 per cent. Horses were 
admitted duty free, as well as all 
livestock: designed for improvement 


Car Duty Cut 

. Duty on motor cars and bicycles 
was cut 35 per cent, but an addi- 
tional tax of two cents in the island 
and four cents on the Avalon pen- 
on gasoline, the 
idea being that increased mileage 
would partially offset the duty re- 
ductions. This made the total duty 
on gas 11 cents in the island and 13 
cents per gallon on Avalon. 

Radio. sets were cut from 65 per 
cent to 30-per-cent, and a similar re- 
duction made-in pianos and musical 
instruments. Imported tobacco duty 
was cut 8 cents per pound and im- 
ported cigafettes by 40 cents per 
pound, while the local excise was 
increased 2 cents on tobacco and 5 
cents per thousand.on cigareites. 

Oppose Gas Tax 

Local manufacturing plants were 
temporarily panic stricken, though 
t found on more mature study 
of the situation that, while they had 
lost some protection the condition 
was not as bad as first expected. 

It was the question of gasoline, 
however, which created the greatest 
controversy. The new tax added to 
the existing 9 cents per gallon, and 
the institution .of two rates, one for 
the fishermen on Avalon j 
and another: for the rest of the 
island, set up-a position of unstable 
equilibrium. Protests were numer- 
ous, and the Government recon- 
sidered the rate and arranged provi- 
sion for drawback of 7 cents per 
gallon immediately or at the end of 
the season on gasoline used by fish- 


Sales and Super Tax 


Set against these was the uni 
sal agreement in the complete 
moval of a “sales tax” and “super 
tax” formerly imposed, so that duty 
could be computed without the need 
of. a statistician as had hitherto 
seemed_imperative. In most cases 
removal of these sales and super 
taxes did not involve corresponding 
reductions, as duties were mostly 
moved up a few cents to offset, or 
smore than offset, their removal. But 
the gain. in simplification was great, 
and a genuine relief to the indivi- 


Customs Changes 

Final move in customs reorganiza- 
tion was made during mid-winter 
when the Liquor Control Board was 
attached to the customs department 
as an adjunct, instead of as a separ- 


Plans by which all country cus- 
toms officials are brought in rotation 
to the head office in St. John’s, and 
serve a short period of study in the 
department, tend to im 
morale of the force. Outport officers 
will also. be moved from point to 
point as occasion suits, instead of 
being stationed continually in one 


While the rigid inspection and in- 
flexible system now in cperation 
sometimes irk ‘the importer, it is 
generally agreed that a vast im- 
provement has been brought about 
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Corner Brook was 


Government and Railway 
Construction Projects 
Boost Building Total 


The present construction pro- 
gramme indicates the greatest build- 
ing boom since 1925. 

Construction 

.The railway has ertaken con- 
struction of a new station at Corner 
Brook, extension to roundhouse at 
Bishops Falls, machine shop and 
roundhouse at Humbermouth, as 
well as additional water services at 
Port aux Basques and Millertown 
Junction. 

Most important to St. John’s in- 
dustrially is the projected pier and 
paper shed at the Railway dock to 
handle winter shipments of news- 
print from Grand Falls. Plans for 
this construction have been drawn 
and approved, and it is understood 
work will start shortly. ’ 

Hospital Building and Ship 

Even more important, though of 
the non-industrial type, is the pro- 
posed reconstruction and addition to 
the General Hospital. An extensive 
health survey of the island made 
last year convinced the Govern- 
ment that medical and surgical 
equipment were far below the dire 
necessity. Much valuable work has 
been done by the new Public Health 
and Welfare Department set up by 
the Commission Government and, as 
rapidly as possible, wide extension 
of médical services is being made. 
Recently the Government decided 
upon purchase of a small floating 
hospital which will traverse the 
coast, much as Grenfell’s little ships 
did on Labrador, and while lacking 
confirmation, it is understood a 
suitable hospital ship has been 
acquired in New York. 

Increased greatly in the course of 
its long life the General Hospital is 
still the main hospitalization centre 
of the Island, particularly the south- 
ern portion. Despite reorganization, 
and addition of more beds, it is 
still inadequate to provide the ac- 
commodation often necessary. Plans 
for new police barracks have been 
prepared by government depart- 
ments and tenders will issue in a 
couple of weeks. It is not disclosed 
whether the plans visualize a con- 
crete or a wooden structure, but 
probably the latter. 

Co-operative Building 

Most ambitious of co-operative 
building schemes is that of the Rail- 
way Employees Welfare Association, 
employees of the government-owned 
Newfoundland Railway, who last 
year acquired a building site, with 
one mile of frontages, in the west 
end of St. John’s. Present plans are 
for the construction of 85 additional 
houses this season and work will 
begin at the middle of May. 

These ‘houses are sold to railway 
employees on the deferred payment 
plan, under which principal and in- 
terest are collected each month as 
rent, extinction of the mortgage be- 
ing planned within ten years. Each 
home has an attractive lot, and a co- 
operative store for convenience of 
the settlement is also planned. It is 
the first building association ever 
known in St. John’s, and will have 


: New Books — 


MANUAL OF THE TEXTILE IN- 
DUSTRY OF CANADA. Pub- 
lished by the Canadian Textile 
Journal Publishing Co, Ltd., 1434 
St. Catherine St. W., Montreal. 
Price $1. 

This 1935 annual includes a com- 
plete digest and survey of the Price 
Spreads investigation as related to 
the textile industries. There are 
also a number of authoritative ar- 
ticles dealing, with prices, trade with 
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Timber Merchants including Pitprops in the service. - | Great Britain, tariffs, tion, 
ee and Palpwood. ee kee ew: It has been the constant aim of “Dosco” chemists development, good wishes and a hope for the 
i - 25 Years of Steady Production industries. and engi to evolve from these twin fruits of speedy and successful solution of her difficulties. 
i Our Facilities Are Second to None series’ of articles “dealing ‘with, & British soil, products that can-take-a place in the And she looks forward confidently to a continu- 
“References cactvag cot case || fame of the “Dowco” ade mark bears witnew to; associat thee pe cranes or forties a 
. two countries so frui i 
THE BANEARBONEAR Sr coe pone eters Go| aaeendiat at oe aa nae || their success. eerie of industry and humanity. 





an authentic reference book on 
ports of the Dominion, including 
| | both coasts and the Great Lakes. 
The\ book is exceptionally com- 
} | Plete, includes maps of Can- 
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and a ‘new station for this important 
centre is one of the railway’s many 
pieces of construction. There is also 
being built a new King’s Wharf at 


Other construction work includes 
several. new dwellings at the Anglo- 
Nfld. Development Co.’s ground- 
wood plant at Bishop’s Falls, and 
considerable rem 
existing plant at that centre in order 
to increase production, capacity, 


the Tourist Commission and the 
railway for erection of a number of 
tourist camps on some of the best 


is now proceeding, 
gramme will likely be put into oper- 
ation before the salmon fishing sea- 
son begins in real 





Canada’s Oldest Hat Firm 


The oldest hat manufacturing 
firm in Canada, the E. Guillet & 
Sons Co., Ltd., of Marieville; Quebec, 
has been taken over by the newly- 


Ross O. Stevenson has been ap- 
pointed president, and R. L. Taylor, 


The new company will operate the 
factories of the Guillet 
founded 60 years ago. A complete 
range of felts, derbies and straws 
will be manufactured, and no change 





CANADA .EXTENDS GREETINGS 


The union of Newfoundland’s vast iron ore 
deposits with Nova Scotia’s rich stores of bitumin- 
ous coal; bore fruit in the development of Canada’s 


The economic partnership so formed between 
Newfoundland and Canada has continued for - 
nearly half a century, to the mutual advantage of 
these two neighbor-members of the great British 

\ ‘ 


Newfoundland ore, either directly or as the basic 


ingredient in “Dosco” steel, is now marketed 
throughout the world. / 


DOMINION STEEL AND COAL CORPORATION 
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all of the balance of last season’s 
oil is.in the hands of the exporters. 


THE LARGEST COMMERCIAL BUSINESS IN NEWFOUNDLAND 


, SIR W. F. COAKER, K.B.E. H. A. DAWE 
President Cable Address: “Coaker” General Manager 





jority of cases the net returns just ; ; Gs 
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not very satisfactory. The presen « * : 
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Takes Over 





Fishermen’s Union Trading Co. Lid. 


PORT UNION, NEWFOUNDLAND 
Manufacturers and Exporters of Steam Refined Seal Oil 





Corporation Ltd. 







eens , Exporters of — Importers of 
Codfish, Split and Scotch Herring, Dry Goods, Hardware, Crockeryware, 
Pickled Salmon, Untanked Cod Oil, Groceries, Provisions, Fishery 
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In the process, the orefields of Newfoundland; 
the coal fields, furnaces, coking plants, shipyards, 
mills and factories of the Dominion Steel & Coal 
Corporation Limited have provided employment 
‘for thousands of people, and have indirectly 
benefited the lives and fortunes of further 
thousands. 


Canada ,is proud to have had the privilege of 
assisting her island neighbor in the development 
of her great natural wealth. She extends to her, 
in the present difficult peziod of her constitutional 
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LIMITED ; 
Executive and Sales Offices, CANADA CEMENT BLDG., MONTREAL 






























Iron Ore Mines at Wabana, Newfoundland. ee | : ee a 
waa oe : Shipyards and Marine Railway ot Halifax, N.S. #1 Univ 
Coal Mines at Glace Bay and Springhill; N.S. Wire and Nail Works at Saint John, N.B. Please 
Iron and Steel Works at Sydney, N.S. ‘Coal Handling Plants'at Haitf Ns. Aifached 
eer Senne 8 Saint John, N.B, Quebec, Three Rivers, P.O, : 

Fence, Wire and Nail Works gt Montreal, P.O. Montreal, P.O,, and Torento, Ont. Name .... 
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Makers of Enamels, Fine House Paints, 
Marine and Industrial Paints, Putty, 
Shellacs, etc. 
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Chasing Seals One of Island’s Oldest Pursuits — Many 
— Refined Prodvict Sold in 
Europe and America 


personal siifety whith was sb (har-' 
aoe te f Ahpir fathers. vy o/ 
Meena of a really good crew of 
Ts. at. work is same- 
arouse genyine enthus| arm 
ov i Po . endurance. 
an to, the.ice, and inheriting | 1s ofl tal 
‘froth pust ‘werierdtioris the keen setise | Poulteon 
of. enioyment for the, Sport, they go 
ugh ‘an enormous amount Bt 
hardship and difficulty without a 
murmur. 

The equipment consists of a heavy 
boat hook, tug rope, sculping knife, 
tee meine warm mitts, close fitting 

‘and ghlored, goggles to, 

wei ndness, . The men are! 
pe out at daylight and usually take 
nothing with them but some hard 
biscuits, they scatter in small groups. 


and singly. for miles, while, a. ship | cam 


may go completely out of sight, to 
pick. up her.“kill” from the ‘prevjous 


they, may not see her again 
Ga be after sundown. 


ale Phika te a By ‘ wiheir Bed to vas a ihe 


aealing “gaff” or “ t my ws 
— s called. ak ek eh. cit open 


thair ‘great coat of i ihe souten to the 


gnly val oe and.then 
ae is dragged direct to the ship, 
where it is -piled with, others in. a 
large pan of ice which has a flag 
hoisted on it. 

Methods o ling 
elunen bete the oe ing Po has 

nh be&n ect 

verse conics but the es 
cruelties are said to have no cout 
tion as the seals are usually stunned 
oneness ght by the first blow. 

errible disasters have oc- 
cuneate at the ate es due to sud- 
den, ie oh reeul ate 


bie or three 
me o ice, but withodt &x- 
tended reference to these catas- 
trophes, suffice it to say that the 
deeds of heroism perfo oul under 
such circumstances = make 
many an ; 


The south side of St. John’s har- , 


bor is chiefly occupied by ware- 
houses especially equipped for, the 
refining of seal oil and the clean 

skins. Whgy a ship ret = 

e ice the cargo is landed at these 
warehouses. Here the fat is queued 
into oil, purified and refined and 
shipped to Europe and America. It 


4 is used as a substitute for medieinal 


ere liver oil, aa . a in high 

e <— a or many pur- 

skins are also shinpedt to 

Furdbe. & nd America, where they 

e tann Waa. converted into kid 
nd Sager lea 
sealers 


The e one third of the 
total nine of the £ atch whflé fhe 

ining two thir go to the own- 
ery, who take all the risks pertain- 
ing to. the success or failure of the 
voyage, 

. While in actual dollars ahy, cents 
the seal fishery is perhaps becom- 
| a of 1 apres it has st! a 
on the imagination 
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ith an ad ae 
1,720, barrels an 1,600 sacks 


wg hae were lakdea 


ts at Hawke’s 
ghdy were pe satisfactory 


total productio 
| dustry during 1934 was 16,085 bar- 
vained at $119,970, aa 


| A content averages 15 blue units. 
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British and Americas dru howe houses. | of 33 gallons pe: nour has been fitte Operating regular 

eee Pocigin by | anaemia extracts. of, cod livers. the Hannes © 

the Ottawa agreements, a vast de- nana ; 

veneanen OF cod liver oil produc- 
British trawl- 
on Icelandic 


, erranean, 
Portugal, West Indies 
and Brazil 
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the fhacket at Soe tation: Ne ott offi- | ¢ 
tial se fet of its vitamin A 


ed, but it is 
ten, artery | t its vitamin 


This is approxrmately the same as |‘) 
the average potency of all New- 
foundland oil and is considerably |; f° 1o os 
higher than the average for Nor- |< Chit J " 
wegian oils. that. this |*> “VA 
finding is confirmed, Newfoundland | 43 Teun. which | 3 aoe 
oil the advantage of | ¥y5. ana ct rey vant 

within the medic- | Toe or aiicne | | Water Street i 

inal oil class, since the livers are | Gociqeq } St. John’s, 


Canadian Exporters 
Requiring first class 
Representation in 


Newfoundland 


will pléasé coimimtinfeate with us. 


We have a sound and progressive Sales 
Organization covering the entire Islaiid. 
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$TEERS LIMITED 
ST. JOHN'S, NEWFOUNBLAND 


youths were Bigg 
which 
goverament Ran ® bert of ‘the | 

Avalon peninsula and 

ployed in wood cutting. 
The lads will be fed and 
clothed and, in addition will 
e. re per day as 
recompense for their work 
during their period of appren- 

ticeship. 

Few, if any, of these youths 
eutth any experience in wood 
much else beyond 
fome ty to handle pick 
in road construc- 
fsa Ho the plan .visualizes 
a period of manual training 
which will give healthy em- 
ployment, good food, comfort- 
able quarters and a small 
amount of cash for “extras” 
while this apprenticeship is 
proceeding. 
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CAPT. A. ANONSEN, 
Man. Director 
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Director 


Head Office: WATER STREET, ST. ionte Newit wioundlahd 


Operating Whaling Stations ador;. Ha Harbour. 
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pee all enquiries anit ‘ies, and total oi and Guano to Head < Office, 
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ewfoundland and Labra or Offer Unlir 
Forests, Fisheries and — 


Ty EWROUN DLAND offers virgin territory for exploration that promises rich 
rewards to the prospector and capital. Its potential mineral resources cover a 
wide range, are accessible to transportation, and a sympathetic government is ready 
to foster their development. Newfoundland is known as one of the world’s most 
important sources of iron ore, and its geographical position is such that its produc- 
tion promises ‘to become increasingly important in the future. 
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Thus, both 
Buchans were given to the 
_ ‘Oheeked by Slump 
’ Prior to present up-to- 
methods, there 
some depultory prospecting 
tions of the coast, but m 
was wumnintelligently done 
with only t 
commoner ores and absolutely 
ant of geology. Inland, bey 
prospecting as was done by 


Ample Power Resources 


Probably nowhere else is available power so widely distributed as in Newfoundland. Onthe larger 
river systems alone it is estimated that there is readily available 500,000 horsepower that can be 
economically developed. It is the availability of cheap and inexhaustible power that has aided 
materially the development of the pulp and paper and the mining industry. The same advantage 
will be met by any industry that seeks a field of opportunity in Newfoundland. 


~ Fishing: Backbone of Wealth 













Milions of Dollars 
92 1929 
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Typical Newfoundland Fishing Village 


For three hundred years the immense productivity of Newfoundland’s sea fisheries have been the Petty Harbour, Newfoundland, showing the fishing town and 
the fishermen’s boats at anchor. 






backbone of the Ancient Colony’s wealth. With a plentiful virgin food supply from the Arctic 
Current, yield from this famous fishing ground has continued bountiful despite gradual depletion 
in other parts of the world. Newfoundland codfish is the finest in the world and comprises the 
largest item of revenue, but herring, lobster, haddock, halibut:and fresh and frozen salmon also 
are large exports, as well as cod liver oil, which is considered superior to any produced elsewhere, 
and which has won for itself world recognition. Proper development of these fisheries has been 
retarded by lack of capital. .The close proximity of these| great fishing grounds to the coast-line is 
only one of the features which would afford a good return for capital investment. 






























A waterfall in Bowring Park, St. John’s. 
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per and iron constituted th 
developed minerals in Newf 
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ing to restrict production t 
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this century. 

Efforts at present being 


Great Forest Resources’ 


Newfoundland and Labrador are one of the largest remaining sources of pulp timber remaining in 
the world. Of the 42,000 square miles of the Island proper, over 10,000 are heavily wooded with 
the best grades of pulpwood. With the immense resources of Labrador added, Newfoundland has 
an assured supply, of high quality, for many generations. 





St. John’s Dry Dock offers excellent facilities, 





Cheap water freight, low power costs and an ample supply of labour give Newfoundland an out- 
standing advantage over many other pulp and paper sections. The country’s accessibility to 
world markets, especially those of Europe, Eastern Canada and ‘the United States, give it a 
strategic locational advantage that is hard to over-estimate. 


A Newfoundland Mine 


Zinc and lead mine of the Norseman Corporation, at Tilt Cove 
-~ showing tramway and part of the main dump in the lake. 















Commission Government Assures Stability 
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In Labrador, Newfoundland has an 
asset of such great potential impor- 
tance that the present generation 
can hardly visualize it. Labrador is 
a country of natural wealth, un- 
touched, unspoiled but awaiting 
profitable exploitation. . There are 
vast areas of rich timberland, known 
mineral deposits and mineralized 
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areas suggestive of great possibili- 
ties, water powers of first magnitude 
and tidewater harbours. 
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Labrador Development Co. Ltd., 
Hope Simpson, 
Alexis Bay, Labrador. 
About 800 cords of pulpwood alongside the first cargo steamer, 
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Newfoundland Proves I 
More Than “Land of 


A generation ago it was the smart 
thing to say, speak 
ing, that Ni was a land 
of “samples.” 

This quip was popular despite the 
extensive mining of copper ores in 
Notre Dame Bay. 

Today, thanks te the utilization 
of the geophysical method of pros- 
pecting, more directed 


If tobe | 4 
les” 


-| nomical extraction of copper com- 


conaneaad Wik prospect 
izing tie sulphur from copper 
and iron ie. ee 


prospecting, and the work of the} :: 


government cae department, 
Bs ina sararea of telling 
samples were 's way 

humanity that a wide variety of 
minerals existed beneath the sur- 
face, if in sought. 

That a ety of minerals in 
commercial quantities does exist on 
the island is new proved 
doubt. That their d 
been in the 
more to the 


copper ores are here in abundance. 
Lead, tin, antimony, zinc, chromite, 
molybdenite are present with many 
others. Byt it was not until fires 
had burnt 6ff the turf and disclosed 
the outcrop, that the mineral world 
woke up to the possibilities of New- 
foundland. Thus, both Tilt and 
Buchans were given to the world. 
Checked by Slump 

Prior to present up-to-date pros- 
pecting methods, there had been 
some desultery prospecting on sec- 
tions of the coast, but much of this 
was unintelligently done by men 


furnished with only two or three} i 


commoner ores and absolutely ignor- 
ant of geology. Inland, beyond such 
prospecting as was done by the staff 


Millions of Dollars 


of the Reid Newfoundland Co., at 
nb beginning of the century, there 
a been none until the impetus 
which the discovery of Buchans 
gave—an impetus checked by the 
world financial crisis almost before 
it was under way. 

Before the discovery of Buchans, 
complex lead-zinc ore bodies, cop- 
per and iron constitutéd the only 
developed minerals in Newfound- 
land. The position of these two ores 
at the present is well known. Be- 
cause of slackness in the world steel 
industry, Dominion Steel and Coal 
Corp.'s mine at Wabana is operating 
at about 30 pef cent capacity, min- 
ers engaged working about 60 per 
cent of full time.,Owing to the action 
of world copper products in agree- 
ing to restrict production to as much 
as 33 1/3 per cent there is little en- 
couragement to develop the large 
available tonnage of low grade ore, 
found chiefly on the northern shore 
of Notre Dame Bay, where famous 
copper mines produced heavily up 
to the end of the first decade of 
this century. ° 

Efforts at present being made to 
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° 
exercise it within the time limit and 
a Supreme Court decision early this 
year confirmed the Bennett group 
now ted by R. G. Rendell 
and J. Jackman in their title to’ this 
property. ~ 


- Ontarie Operators Active 
Interest of the Timmins group in 
the two gold bearing prospects has 
been, secured to the extent of their 
agreeing to send engineers from Hol- 
linger to Arm, White Bay, 
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oa et 
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States plants east of Buffalo. In this 
section from 20,000 to 25,000 tons 


could be dispdsed af ann ’ 
in addition he looked for an eventual 
market in German A 
South Africa, 


First Cargo Ready 
Five cargoes of fluospar 


.| shipped from St. Lawrence last y 


Ontario group are also gaing to the 
Mings Bight property of the New- 
foundland Prospecting Syndicate, 


Both these are areas on which, with 
others, the geological section of the 
Natural Resources Department, un- 
der Dr. Snelgroye and Claude 
Howse, concentrated last season. 
Other properties were investigated, 
but little active development work 
by their owners is yet in process. 
Further study of Cing Cerf, on the 
southwest coast, will probably be 
made this season by the geologica 
section. : 
’ Silver Impertant 

Due to the recént action by the 
United States Government, silver 
now assumes increased importance 
to the Island. Only two. prospects 
in Newfoundland have ever under- 
gone any development worth while, 
at LaManche and Silver Cliff, near 
Argentia. Last year it was reported 
that Anglo-Newfoundland Develop- 
ment Co., proprietors of the Grand 
Falls Newsprint Mills and half own- 
ers of Buchans, had located a very 
valuable silver ore discovery on 
Lloyd’s Lake on the head waters of 
Red Indian Lake. All enquiries were 
met with a flat denial from the com- 
pany and even the Department of 
Natural Resources has no informa- 
tion on the subject apart from 
rumor. The reports, however, still 
persist. 

‘To Probe Molybdenite 

Molybdenite deposits at Rencon- 
tre south coast and Fleur-de-Lyes 
near Mings on the north are to be 
investigated this season by Van- 
adium Corp. ef American, Neither 
of these prospects has yet had any 
close examination by government 
geological surveys but will he 
studie? 43 season. 

Buc .as Mining Co. which last 
season coinpleted a 7,000 ft, tunnel 
from Lucky Strike to the Oriental 
Ore Body, three weeks ago, began 
tramming ere from Oriental to the 
Lucky Strike mine head where the 
concentrate mill is situated. The 
life of this mine was originally set 
at 20 years and though this estimate 
a to be too conservative, the 
e mce of Buchans is definitely 
limited unless new discoveries are 


made. 

An interesting property is the 
Fluospar Mine at St. Lawrence, 
Burin Peninsula, owned by the St. 
Lawrence.Corp. W. E. Siebert, head 
of the company, is due to arrive 
shortly and plans for increased pro- 
duction to double last year’s output 
of about 1,500 tans is expected this 
season. This product is shipped 
chiefly to Sydney, and the Great 
Lakes and used as flux for iron ore 


smelting. 
Excellent 
Newfoundland public opinion is 
ever the coal 
Considerable deposits 


by St. George's Coal Fields Ltd., and 
were a few years ago investigated on 
rnational Paper Co. 


Hatwood Lumber Company | 


LIMITED 
ST. JOHN’S, NEWFOUNDLAND 


Saw Mills, Planing Mills, Shop Finish, 
General Woodworking, Contractors 


and the first for this season 
ready for shipment, It 
wehbe ne pane Sex Nee Tse 
market. e company an a 
orized capitalization of 

divided into 10,000 shares. Incorpor- 
ated in 1931, the three directors of 
the company are Mr. Sie Stan- 
ley E. Sawyer, Richmond N.Y., 
and Theodore L. Harrison, Ridge- 
field Park, New Jersey. 


NEW PAPER TERMINAL 
DISCUSSED FOR NFLD. 


Plans Now Ready for Pro- 
posed Paper Shipping Ter- 
minal at St. John’s 


Plans are being laid for another 
paper shipping terminal in New- 
foundland. 

Officials of the Newfoundland 
Railway are now conferring with 
executives of the Anglo-Canadian 
Pulp & Paper Co. in Quebec, which 
operates a newsprint mill at Grand 
Falls, on the proposed t 
sites have been suggested, Argentia 
and St. John’s, with the odds in 
favor of the latter. 


The plans have been submitted to 
the Commission of Geyernment and 
the chief matter now to be decided 
is a contract for haulage of a satis- 
factory tonnage of newsprint. The 
erection of a like terminal for Inter- 
national at Port-Aux-Basques last 
year took eight months, so if-the 
present contract is signed shortly, 
the new terminal should be open by 


Twe vious year. Passenger earnings al 
show an advance of 18 per cent. 
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’ Railway Earnings Higher 
' Faster Express Announced 


Earnings Up 10 Per Cent Over Last Year — Plans 
Being Made for New Rolling Stock and Coastal 
Fleet — New Express Big Timesaver 


More freight and 


are 
being carried by the Newfoundland 
Railway this year than last. In fact, 
total earnings all 


on operations for 


the eight months ending February, 
1935, were 10 per cent above the pre- 


also 


The company anticipates that 


earnings for the fiscal year ending 


June 30 will be greater than for any 
year since the railway was. taken 
ever by the Government. 


New Equipment Planned 
Plans are being laid for gradual 
the roadbed, rolling 

facilities. Ree 
steamers is also 


the end of the year. few years to have a new fleet of 


Newfoundland 
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General Merchants, Agents and Importers. 
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Fresh Fish a Specialty—Producers of the well-known . 
Brands, “HUBAY” and “LABDOR" BRINE FROZEN SALMON 
6 | 


Agents for: 
ROYAL FIRE INSURANCE CO., LTD., Liverpool 
NATIONAL FIRE INSURANCE CO., of Haztford 
UNION MARINE and GENERAL. INSURANCE CO., LTD, 


MANAGERS OF: Ungava Steamship Co., Limited, $8. UNGAVA, 
$8. NEPTUNE, $8. THETIS 


ting apparatus, rai ah 
cpeseert motorcyeles and setae 
There are no reliable statistics of 
timber 


Diesel-powered shi 
faster and more 


to provide a 
cient service to 


THE 
White Clothing Co. 
. LIMITED | 


Ready-to-Wear Clothing 


For Men, Women and Boys 


op at Humberm 
tend present facilities at Bishop’s 
Falls. 
Fast Express 

Business interests and tourists will 
be greeted in the first week of June 
by a fast express train to be known 
as the “Overland Limited.” This will | » 
not be an additional train to the 
present tri-weekly. It will, how- 
ever, leave St. John's on Sunday at 
10 a.m, instead of 5 p.m,, making the 
run te PorteAux-Basques in 22% 
hours, and connoetind oars with the 
“Caribou” on Monday~ morning. 
This will enable Dessenigers, t9 cone Factory and Office, 321-327 Duckworth St. 
n e ou 
Sydney on Mon. sy evening. ST: JOHN’S, NFLD, 

This train meets the Ocean Lim- T. JO . 
ited at Truro, N.S., on Tuesday a ss nana oon 
morning which enables Newfound- haoets — — 
land passengers to be in Montreal 
by 8 a.m. Wednesday morning. This 
new change reduces summer travel- 
ling time by almost 11 hours. This 
connection will also provide through 
connection to United States points 
vig Saint John, N.B., without any 
of the former delay. On the incom- 
ing trip there will be an even 
greater saving of time as the new 
schedule is lower by 18 hours. 


 Newfoundland’s ea dala hontai Compdny 
Newfoundland Automobile & General Insurance Co., Ltd. 
nein eae 


MITCHELL BLDG. -E. §. HOLDEN, MGR. ST. JOHN'S. 
state every effort is being made to 


make the “Overland Limited” a ny 
popular train by eliminating tire- 
some stops. 


Samples solicited from Canadian and American 
Usually there is toe much cut, and Mills of Cloths, Leathers, etc. 
prices are consequently low. Owing 
to the amount of construction work 
orshadowed 


Complete Facts on 1500 Canadian Corporations 
in this new Survey of Corporate Securities. 


316 Pages, 12'x9'. Price $2 9 | Beret ome 
right and return it along with 
morpegs fet At sree sn ae. 


the 


‘This book gives the complete facts on 1,500 Canadian corporations whose securities 
are in the hands of the public, including those listed on Canadian Stock and Curb 
Exchanges and many unlisted securities. 
Among the various companies reviewed are Publi¢ Utilities, Banking, Rubber, Iron 
and Steel, Construction, Pulp and Paper, Textile, Real Estate, Oil Refining, 
Beverage, Investment Trusts, and Loan, Milling, Foodstuffs, Merchandising, 
Transportation.  _ 
This Survey of Corporate Securities Gives: 
History of each company’s Organization and development; 
Names of officers and directors; . 
Balance sheet and income and surplus account for 8 years; | 
Price range of stock for past 4 years; 
Dividend rate, when and ‘where-payable; 
Capital structure and funded debt; 
_ Funds in which bond interest is payable. | 
Because of the many changes — mostly favorable — in the position of Canadian 
companies during the past year, it is advisable to get this book and check over your 
investments while the information in it is new. 
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etter contains food for thought. 
. 


of some of the companies getting 

“the wrong end” of the. stick, the 

‘writer urges that at every annual 

meeting, all companies stiould be 

“eompelied to give the following 
nformation: : 

fr aelnrics paid officers and direc- 


‘Stock holdings, price paid, and 
from whom acquired. 

Mining properties, with price paid 
@nd vendor’s name. é 

“Tf there was a proviso that direc- 
' tors should be paid no salaries till 

dividends were paid, it might pos- 
sibly hasten such,” the writer sug- 
Bests. - : 
-« While’ some’ companies will, ‘on 
. fequest by a credited shareholder, 
~ feveal salaries paid to directors, 
_ there are undoubtedly many cases 
' when this information has been 

withheld. While not knowing what 

es-if any,.are paid. to-directors 

of Sudbury Basin, it is.only fair to 
this company™to state that total 
maintenance, administrative and 
~ general expenses according to the 
> annual report for 1934 are only 
$13,009, which does not leave much 
scope for salaries. , 

“Another idea,” continues the cor- 
respondent, “is that it might be a. 
protection to the shareholders ig the 
[so-called exploration companies 

_» ‘were only allowed to withhold divi- 
dends for one year by law, after the 

-* campany is in receipt of dividends, 
™ _and thereafter should be required to 
_ deposit ‘in a dividend. fund ‘two- 

thirds of dividends received.” 
* s = 
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Acquires Gold Interests 

_ JN THE case of Sudbury Basin, the 
company, which was originally 
bavted as a base metal mining com- 

_ pany, has adopted the policy of hedg- 
ing itself: against low base metal 
- prices by the inclusion of gold min- 
x. ing interests, which in the belief of 
~ directors, have a strong speculation 
~~ @ppeal. Ac ingly it has been 
) mMecessary to withhold dividend pay- 
ments. Whether or not: this. policy 
_; will meet with the approval of share- 
~~ holders in the long run; depends 
_. largely on what good speculators the 
directors are. In any event, it is a 
broad question of policy on the part 


does not meet with shareholders’ 
- @pproval, may easily be remedied 

Via the well-known ballot route. 

\Again, in fairness to Sudbury 
Basin, it should be pointed out that 
this-company in its annual report 
gave full ‘details of the holdings 
which it has in other companies, 
chiefly Falconbridge, Canadian Ma- 
lartic, and Matachewan Consoli- 
dated, showing cost per share and 
~ Present market value. 

‘On the general question of inter- 
locking directorates, and thé possi- 
bility they create of unfair treatment 
_ to shareholders, the correspondent 
- 36 on firm ground. His suggestion 
fegarding the necessity for compul- 
gory. information will meet with the 
~ @pproval of most investors. Such a 
- proposal is already before Ottawa. 

- 7” s - 


bs Mining and Elections 
HEN elections heave in view, 
the importance of mining is 





oral-polls. Polls have been added 
the Dik-Dik ‘and Sturgeon River 
Mines in the Sturgeon River area; 
Savant Lake and St. Anthony Mine 
im the Sturgeon Lake area; Lake St. 
h and Pickle Lake in the 

) Patricia area, and at the Tashota! 
: elds. Mine in’ the Kowkash 
In the Sturgeon River area 200 


No Definite Trend 
© DEFINITE trend has been 
» ‘ apparent in recent sessions of the 
ining section of the Toronto Stock 
hange,,the market being satisfied 


price action has been erratic 


“sc me of the senior issues have 
r weakness. Bra- 


i to a new.low of 
“4 year. by the announce- 


interlocking directorates, 


of directors and one which, if it) 


ames were added to the voters’ list. | 5. 
<5 _* * 









hiede company formed into a “ghost town? w Bt 
share having been paid Nev. 1,184 sa eZought into ile again os opera: {aur bat, will ‘commence’ sbartty| 
and Mar. 1, 1935. *" sue a, the: heber ;| sink to 200 ft. to secure feed for 
At Woman Lake Hudson Patricia, | 
J. M, Consolidated, Bathurst, oper- |. 
eit Lobe as the tiaet ar teael Perey" Clada. Minto: und” Coclem 
Ss t e as ° an 
tation that. mineable ore’ will be Airways swarms in with sup-| Patricia are all busy, Leonard Nar- 






levels above the 2,475 foot. 


Macassa during the past year re- 
sponded well to exploration. and de- 
velopment work, Mr. Bryce said. 
The, main or syenite ore bodies are 
regular in occurrence. There are 
good payable ore bodies on every 
level opened to date, and the’ com- 
pany has reason to expect more ore 
on each and every level when they 


are further developed, 


In referring to the great amount 
of development work done last year, 
the president stated that the wisdom 
of this course is now being proved 
through the gradual development of 
larger and better ore,bodies. At the 
present time the tonnage of indicated 
ore is larger than ever before,. but 
until it is definitely blocked out the 
company does not care to call it 


developed ore. 


In answer to a question from 2 
shareholder Mr. Bryce stated that 
production is ‘being’ carried on at a 
normal rate, or approximately $20,- 
000 per month. Profits for the cur- 
rent year are expected to run about 
the same as in the year ended March 
31 last when earnings amounted to 


15 cents per share. 


Shareholders apptoved a by-law, 
already passed by the board of dir- 
ectors, providing for the engage- 
ment of R. A. Bryce as general man- 
ager and consulting engineer at a 
salary of $15,000 per annum for a 
five-year period. In addition the by- 
law provided for the granting of an 
option to Mr. Bryce on 50,000 treas- 
ury shares at $1 per share for the 
period of one year. The current 


market price is $1.95. 


March Silver Output 
Nears 16 Million Ozs. 


‘Announcement of the declaration 
of a dividend of five cents per share | Suspended or partly: 
to| by Macassa Mines, payable July 2 to | the winter - months, a 
shareholders of record June 17, was 
. the . heat. Reese te eee ie he ter 
disbursement of a like amount to be Gurion Hee Seaton slate /nee aren 


not sufficien being dewa 

mineable. Pappa th ali pies pressor capacity is being installed 
currence to the west of the shaft-is 
very complex, but we think we are 
gradually solving it,. and recent 
developments warrant us to expect 
to. get mineable ore in this section 
of the property—say, at 2,675 to 3,000 
feet—and also on some of the upper 


for three months last fall. 


Also at Summit Lake is Patricia 
Birch Lake Gold Mines which is do- 
ing 1,000 ft. of diamond drilling. It 
is planned to drill ten holes at inter- 


vals along the main vein. 
Operates 10-ton Mill 


-Another_ operation at Summit 
Lake is the McIntyre . Porcupine 
property under option to D. W. 
Cooper who is operating a 10-ton 
mill in moderate production of gold. 
This property is a high-grade pro- 
position and Mr. Cooper, directing 
operations with abou't 20 men, states 
results to alate are highly. satisfac- 
tory. The shaft is down 200 ft. and 
lateral exploration is being conduct- 


ed in‘addition to production. 


Two miles north and adjacent to 
Casey Summit the Richardson Lake 
group of claims is being developed 
by a crew under R. G. Williamson. 
At present a 2,000 ft. programme of 
diamond drilling is being conducted. 
Intensive surface/ prospecting is to 
be done on surface possibilities un- 


covered last fall. 


Three small properties have small 
crews working intermittently in the 
Summit Lake area. The 'Blonden, 
Johnson-Dynes and Ziyone groups 





Couchenour Plant 


Gutted By Flames 


i From Our Own Correspondent 


The world output of new silver | HUDSON.—The future of 


totalled §153940,000 ounces. in March. 
This quantity was further augmented 
hy the following shipmeats_ from 
former holdings of silver bullion: 


the Couchgnour-Willans prop- 
erty optioned to Hollinger 
Consolidated in Red Lake .is 
uncertain following the recent 


British India to Great Britain, 1,693,- | fire which destroyed ma- , 


998 ounces, and Russia to Great 
| Britain, 1,291,219. 


|| chinery. At the annual meet- 
ing of Hollinger it was stated 


During March, the United States|}| 4. option would.be dropped, 


imported_ore and base bullion con- 
taining 3,243,000 ounces of silver; 
refined silvex bullion imports during 
the month were recorded at 33,876,- 
000 ounces. 

The Metal and Mineral Markets 
published the following information 


froma statement by Secretary | 


Morgenthau. The United States 


Treasury has acquired 395,000,000 


oynces of silver up to and including 
March 29, 1935 Of this total-111,900,- 
000 ounces were obtained under the 


nationalization order; 254,900,000 


ounces were purchased in the open 
market under the silver programme; 
24,400,000 ounces consisted of newly 
mined domestic silver, and 3,800,000 

neces were received for recoinage. 

e total value of silver bullion held 
by the United States as of March 29 


‘| together with silver coin in the 


vaults and in circulation was $1,450,- 
000,000. This valuation is based on 


fully realized by the federal. gov-| the monetary value of silver—$1.29 
| @rnment. : “~ | per ounce. 5 

Federal officials, The Financial | 
> Post is informed, are busy in North- ; 
") @rn Ontario establishing new elec- | 





Ore Receipts at Trail 
Amount to 17,327 Tons 


Shipments of ores and concen- 
trates to the Trail smelter of Con- 
solidated Mining and Smelting Co. 
during the week ended May 31 
totalled 17,327 tons. Of this tonnage, 
16,340 tons were sisipped from the 
company’s own mines. 


Name of Mine: Tons 
=e dco ecresendeeeesecoveweres . 
California: .....cccccscccseceerecesess 18 
Carmit ...sisesce oreccccsepecovesvesss 82 
DUNG! ...cccccescscccsccevscsccsess 51 
Keystone ...cvccccscevcscvceceesesss 26 
Lone Pine .....s+s0« cecerseece 97 
Metallic .... , 23 
Number Seven ....+.-cetecerrevesees 229 
Gan Pots.) oi ecdvdetnoveccs aepeveseens i 
VOUS JUMO ..vccccsccccvepecescccves 

Wellington .......sccececavees eeecees 30 
Vamkee Boy. «0.002 cccvcesedsovess 53 
Dentonia (concentrates) ../.essees++« 538 
Kootenay Belle .....s-ssseesees esece 23 





7 
Company's mines ....-.ssccserseees: 16,340 
EE hn tod anncaee baneh oes doveresds 17,327 


twenty-three mining stocks com- 
puted by the Dominion Bureau of 
Statistics on the base 1926=—100, was 
124.8 for the week ending June 6, 
az compared with 1248 for the 


117.1 to. 117.9, and four base metals 
stocks fell from 159.0 to 155.9. 


MONTHLY AVERAGES 
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but with new favorable con- 
ditions being encountered the 
company had later planned a 
$25,000 programme. The fire 

may, however, again change 
|| this decision. 

Couchenour is the second 
Kenora division mine to be . 
swept by fire in a week. Of 
|| undetermined origin the blaze 
|| began in the boiler room and 
| swept through the buildings 
containing the mining plant 
which was being utilized ih 
|} sinking a shaft. The crew of 
|| 30 men under the direction of 
'| Engineers Lindsay Foss and 
E. Ward fought the blaze but 
were unable to save equip- 
ment, roughly estimated to be 
worth $35,000. Just a week 
previous fire swept the build- 
ings at the Wendigo mine, 
south of Kenora. 











| World Zine Output 


Reaches 1930 High 
The world zine output rose to 
124613 tons in March; this was 
the highest monthly production on 
record since October, 1930, During 
March the United States produced 
36,667 tons of zinc as compared with 
1 | 33,494 in the preceding month. e 
48 | Belgian and the Netherlands. output 
increased 2,115 tons to 19,141. The 
Anglo-Australian production ‘ total- 


led 12,570 tons. 


Zine stocks in the United States 
declined 4,470 tons in March to 111,- 
806. British Metal Exchange offi- 
cia) warehouses on March 31 con- 
tained 2,845 tons of duty free zinc 


and 8,500 imported in bond. 


How much do you: know - about 
Canadian mining? 
While technical knowledge is not 


| essential to the investor, every Can- 


adian, especially those owning even 
a few shares of Canadian mining 
stocks, should be able to pass a prim- 
ary test on general mining subjects. 
Presented below are ten questions. 
Test your knowledge. If you get 
more than 70 per cent correct, with- 
out recourse to reference books, you 
will have the satisfaction of knowing 
that you are no mining tyro. = 
If you get less than this, you Vin 
have the satisfaction of knowing that 
eae wane we sleek new cars 
offered as prizes anyway. You 
satisfaction both ways. = 
Here are the questions. Answers 
wee — S oe 
What profiucing Ontario gold 
mine has the lowest cost of oon 
the proviace? 
(2) What Canadian mine operates. 


the. most northerly. . metall 


plant in the British Empire? : 


together with a-Diesel plant which 
will supply power for the under- 
ground programme to shortly. 
A winze, sunk below the ft. level, 
will be completed another 200 ft. for 
two additional levels, A cross-cut 
will be made south to pick up a vein 
that gave favorable indications in 
drilling. H..V. Emery, M.E., and 
R. M. Williams, will supervise the 
programme which is expected ulti- 
mately to justify recommencement 
of the 50-ton mill which operated 






LL Cet ania taniae 


een meneame 


WHAT’S YOUR MINING 
- KNOWLEDGE? 








































being developed at present. 

















on the new 450-ft. horizon. 
Power Assured 













in view of high power costs. 






























ply the mines. 






















































































Alberta to Investigate 


General’s depaftment. 


produce its books. 


Snes ensneennansnennenneenenany 


Porter, K.C., Calgary, president; 
Carl Olsen, Turner Valley, vice- 
president; W. H. A. Thompson, 
F.C.A., Calgary, secretary-treasurer; 
D. A. Ross, Calgary; F. A. Steven- 
son, Vancouver; Gordon M. West 
and W. R. Sweeny, Toronto. 


Bridge River Mines - 
Recover from Strike 
From Our Own Correspondent 

VANCOUVER. — Freight .ship- 
ments are increasing and nearly all 
the mines in the Bridge River area 
are again at work after the long 
paralysis caused by strike. Mine op- 
erators, have opened a general em- 
ployment office at Shalalth, which 
is expected to be a big advantage in 
several ways. 

Wayside has signed up a new con- 
tract with its men, although a_ full 
crew may not be employed for the 
time being. BRX is diamond _drill- 
ing, and it is reported that a highly 
mineralized ore strike has been 
made at 475 ft., showing arsenical 
iron for 100 ft. in No. 1 hole. Drill- 
ers are coming back now to the 
crosscut 400 ft. from the portal into 
No. 2 hole to certify the sirike made 
on the vein. 





(3) Bing what Canadian mining 
man is the phrase “Crack open the 
horth” associated? 

Phe What a the name of the 

ebec producer developed by 
Teck-Hughes and operated by Teck- 
Hughes? 1 

(5) Which is the second greatest 
gold producing province in Canada, 
based on 1934 production figures? 

(6) Where is the fleepest gold 
mining operation in Canada? 

(7) In what connection is the fig- 
ure $20.67 most uently used? . 

(8) What producing mine, with 
the name “— Gold Mines Ltd.” pro- 
$ (9) wanes 

t company, with a Bri 
Columbia incorporation, and wi 
ne head patna Bay sey has, .as 
only nm, large scale gold 
mining in New Guinea? = 


r 
1 
3 
be 
; 


poonga 
of Woman Lake, but these are not 


Hudson Patricia, financed by a 
New York firm, has a large crew of 
men employed.on extensive under- 
ground exploration in a programme 


exploration is going ahead on the 
100 arid 200-ft. levels, and the newer 
325-ft. level \is receiving extensive 
development. Diamond drilling is 
being conducted from the crosscut on 
the 325-ft. level to intersect the vein 


J. M. Consolidated is also expand- 
ing operations with a view'to devel- 
oping enough ore to justify recom- 
mencement of the property on a 
production basis with a larger mill, 
reported to be 100 tons. The 30-ton 
mill suspended operations in March 


Power for the Woman-Birch-Sum- 
mit lakes areas is assured from the 
Ear ‘Falls dam, but the transporta- 
tion’ problem is still undecided. 
Officials of J. M. Consolidated have 
requested the Department of North- 
ern Development to clear the right- 
of-way of the proposed power line 
into the area so that it might be 
used as a road. A railroad over the 
same route into the area is still 
mooted. The transmission line for 
Hydro power has been surveyed and 
as soon as Casey Summit is in posi- 
tion to assume its share of the re- 
sponsibility, three mines, Hudson 
Patricia, J. M. Consolidated, and 
Casey Summit, will bear.one third 
cost.each in the construction of the 
power line from Ear Falls where a 
second unit will be installed to sup- 


Affairs of Merland Oil 
Books and documents of the Mer- 
land Oil Co, have been turned over 
to V. R. Jones, representative of the 
Attorney-General of Alberta under 
the Security Frauds Prevention Act, 
for the purposes of ‘investigation, 
according to an announcement made 
this week in Calgary by J. Frawley, 
K.C., solicitor for the Attorney- 


The investigation is a result of a 
request made to Hon. J. F. Lymburn, 
Attorney-General of Alberta on 
behalf of Ontario shareholders by 
the Attorney-General of Ontario. 
Preliminary enquiries were made by 
Mr. Frawley and as a result of his 
findings the company was asked to 


Announcement has been made 
that the poll vote taken at the 
ny niga annual meeting on June 
6 had resulted in Alfred Hinds, 
former president, and John Forbes, 
former vice-president and assistant 
secretary, being ousted from the 
board of directors, The new officers 
and directors are as follows: M. M. 








ROBERT C. STANLEY 


3 the end of 
President of International Nickel the 1.40p-ft. crosscut ‘on the 600-ft. 
Co, of ‘Canada, who. was. recently | level. One h th 


onorary degree 
Doctor of Engineering by the Stev- 
ens Institute of Technology in New 
Jersey. In presenting the degree, 
Dr. Harvey N. Davis, ig 


stressed the ~ strides . which 


Stanley had made in. creating a 
peace-time need for nickel which 
had “far outdistanced the old mar- 


ket of the war years.” 





NORTH SHORE GOLD 
WORK 25-TON MILL 
16 HOURS PER DAY 


Officials Report Develop- 
ment Work Progresses . 


\Favorably \ 
From Our Own Correspondent 





SUDBURY.—The 25-ton mill_at 
the property of North Shore Gold 
Mines is now being operated 16 
hours a day, according to report from 
the mine 4 miles east of Schreiber. 
Regular shipments of. part of the 
bullion produced are being made to 
the mint at Ottawa and the revenue 
utilized for extending development. 
Gold contained in high-grade sul- 
phides which are being stored will 
be availgble later after being treated 
in a small plant now under construc- 


tion. 


It is. officially stated that devel- 
opment work is progressing in a 
satisfactory way. A slope on No. 2 
vein has been driven for a distance 
of 125 ft. from the first level. Opera- 
tions have disclosed that widths and 
values are continuing downward in 
this ore shoot. High. values have 
been obtained over a narrow width 


on this vein. 


A raise is being driven from the 
first level through to surface on the 
central-ore shoot of No. 2 vein to 
prepare it for mining. This showing 
on surface is official reported 
richer and wider than the west. ore 
shoot. What ap to be the ex- 
tension of No. vein has. re- 
cently been found on the surface 500 


ft. east of the latter ore shoot. 





Report Vein Enrichment 


At Bo et Gold Mines 
Preat Our Gem Onretupendent 

SUDBURY.—While initial dia- 
mond drilling operations undertaken 
recently on the third level of the 
Bousquet Gold Mines, in the West 
River section, df not give any-un- 
usual results, it is reported unoffici- 
‘ally that a core drawn last week cut 
enrichment of the vein, and that 
values of over 1.5 ozs. per ton in gold 
were secured over a width of five ft., 
a section of about seven inches with 
visible gold removed running better 
than six ounces. The values were 
obtained in a flat hole put out from 


the 450-ft. horizon. 


Operations are being carried on 
by Anglo-Huronian, whith recently 
entered,into an agreement which 


gives control. Exploration has been 


proceeding on the 450-ft. level both 
drifting and diamond drilling, and 


the progfamme presently laid out 


calls for deepening the shaft to 600 
ft. and developing a fourth level be- 


fore making any plans respecting 
production. 


Noranda Mines Pays 


Another $1 Dividend 
Noranda Mines has announced 


the declaration of an interim divi- 
dend of.$1 per share, to be paid in 
Canadian funds on qune 29 to share- 
holders. of record on June 22, This 
is the twelfth interim dividend to 
be paid by Noranda and involves a 
distribution of $2,239,772, bringing 
total disbursements to date to $19,- 
876,708.. 


Declaration of a $1 dividend at 


this time would indicate that earn- 
ings are continuing at or above last 
year’s Jevel when net profit was 
equivalent to $2.19 Per share and $2 
per share was distributed to share- 
holders, $1 on June 30. and $1 on 
Dec. 20. In addressing ‘shareholders 
at the annual meeting on April 26 
last J. Y. Murdoch, president, esti- 
mated earnings for the first quarter 

at 50 cents per share A 


‘In. many quarters it is expected 


that Noranda -earnings will be 
higher in 1935 than in 1934 as a result 
of the rise in the price of copper. |" 
Noranda is under no restriction as 
regards output. . 3 


Seen eee 
U.S. Stocks of Lead ~ 


Increase in March 
‘Refined lead production. of . the 


world totglled 128,169 tons or 4,134 
per day as against 125,554 tons or 
4,484 a in February. The United 


tons were produced, while in 
F the output was 2,435. A 
decline of 11.8 per cent was recorded 


March Production . 

Silver prod was 

aero le toon - with 
n February 

March, 1934. During first 

ter of 1935 the output 3,541,218 
ounces as against a year 
ago. on the New York 
market averaged 59.62 cents per 
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company to determine intelligently 
where the new shaft should be-sunk, 


Mr, Hammell says, but the compa 
expects to have the necessary inf 


mation within 30 days. At that time 
it is proposed to sink a three-com- 
partment shaft approximately 400 
feet deep, and do. 400 to 500 feet of 


crosscutting and drifting. 


Bidgood Seeks 
Full Statement 





From Premier} 


Ofticials of Bidgood Kirkland 
\Gold’ Mines, Kirkland Lake pro- 
ducer, are seeking a statement from 
Premier Gold Mining Co. in con- 
nection with the revorted. dropping 
of the working option which Premi- 
er signed jin February of this year, 
The Financial Post is informed by 


N. W. Byrne, director of Bidgood. 


While confirming the fact that 
Premier had dropped its option, Mr. 
Byrne explained that no statement 
was being made to the press at’ this 
time until directors of the company 
had had a ‘chance to confer, and 


notify mortgagees. 


“We are writing to Premier to try 
and get a statement from them,” 
Mr. Byrne stated. “Whether or not 
they go through with the option, 
operations at the property will be 


continued.” 


Premier assumed: its working 
option on Bidgood in February of 
this year. Under the terms of the 
option Premier was to take down 
treasury shares of Bidgood at 13 
cents per share, covering such ex- 
penditure as was recessary to Carry | jf 
on development. Mr. Byrne was | jf 
unable to say how many. shares 


Premier had already taken down. 


Silver 


The silver truce between the U. S. 
trea and the silver bloc in the 
VU. S. ess is broken. A new 
drive to raise the market price of 
silver to $1.29 an ounce is to be 


launched. 


Senator’ McCarran, Democrat, 
Nevada, who has played a major 
part in the recent silver moves, has 
announced the calling of a meeting 
of the Senate silver bloc on Monday 


next to take up not only the imme- 
diate fixing of the price of silver at 


$1.29, but to formulate plans to 
combat rumors that the Treasury 


contemplates changes in the polity. 
The announcement has hada bullish 
effect on silver markets which have 
been marking time recently. 

Some buying of silver on Indian 
and Chinese account has been 
reported of late. In India consider- 
able opposition has developed to the 
sale of government silver. Some 
alarm ig felt in certain circles. at 


the prospect of the Government of 


India being obliged at no distant 
date to replenish its silver stock at 


fancy prices. Silver in the paper 
currency reserve has declined 620 | jf 
million rupees.since October, 1931. 
The cessation of India’s sales would | |] 
in all probability send the price of 
the white metal te higher levels. ty 
The’ Bank of na has announced 


that it will continue to.purchase 


silver abroad in an effort to stabil- 
ize internal financial conditions. 
The . smuggling of silver out of 
China continues as an annoying ||f 
and uncertain factor. Drastic ac-| jf 
tion is being taken by the auth6ri- | jf} 
ties to put the practice to an end. 
Even the death penalty has been 


invoked ; 
Trading at Montreal 
June 4-9 
Low , Close tracts 
June 72.15 72.50 72.75 
72,90 





duction rose 25.6 per cent to 10,H0 
tons. 


Stocks of refined lead held in the | |} 
United States increased 3,942 tons | |i 


Exchange ware March 
consisted of 4,310 of duty free } 
and 16,837 imported in bond. 
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and that |! . Sas olters. found : ... NORTHERN CANAD 

"ises | Smelters Dividend ‘MINING CORPORATION, ' 
mprovement || LIMITED 

Invests in 

Canadian Mines and 
68 King St. East, Toronto, Can, 

RNAI ey, 


STREAEMTTEHO 
J.E.Grasett & Co, 


The Toronto Stock Exchange 
302 Bay St. 





dividend of 5 per cent on. the 

par stock equivalent to 

$1.25 per share, 
shareholders of 


June 29. Last year, a dividend 
_ payable July 16, amounting to 
cent, or $1 per share, was 


_ TORONTO 
WaAverley 4781 


Branch Office: 
Dundas & Keele Sts. 


In view of the fact silver and 
metal prices are showing 
healthy gains on the world 
market, the prospect for in- 
creased 1935 earnings is gen- 
erally considered ‘as decidedly 
gh 


BLACKFOOT FIELD 
WILL SEE SEARCH 
FOR SECOND WELL 


Report Satisfaction 
1,000 Ft. Hudson 
Bay Jet. ' 


From Our Own Correspondent 

WINNIPEG,—A second well on 
the Blackfoot field south of Regina 
is being located for a group of com- 
panies holding property in the area, 
by Dr. Donald F. MacDonald; asso- 
ciate professor of geology, St. 
Francis Xavier, 
MacDonald is acting. as consulting 
geologist for the summer months for 
Amalgamated Oils Ltd., and his first 
work is in the Blackfoot field in 
which the Amalgamated hold con- 
siderable leased acreage. He will 
the balance of the sum- 
mer at Hudson Bay Junction and in 
the Kakwa field 20 miles to the 
south, where Petroleum Engineering 
Co., of Winnipeg is drilling for the 
ted and the Trail Blazer- 

Senator oil companies. 
field geologist for Petroleum. engi- 
neering is with Dr. MacDonald. 
The well at Hudson Bay Junction, 
which at 610 ft. produced a heavy 
oil, has been continued down to 
more than 1,000 ft. with satisfactory 
results reported. Further wells are to 
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be drilled both there and at Kakwa, 
there being two gas producers in 
the latter field. Production is used 
for power for further operations. 
The -Howell Manufacturing Co, 
Minneapolis has notified Petroleum 
Engineering that the special mobile 
equipment ordered and which it is 
claimed will greatly expedite the 
work, will: be ready for delivery 
about June 15. 
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1934-5 Edition 
This edition, the ninth annual volume of the SURVEY 
OF MINES brought out by The Financial Post, gives 


A COMPLETE RECORD of MINING ACTIVITIES 
in CANADA and NEWFOUNDLAND. 


On PRODUCING MINES, a full record of Production, 
Costs, Earnings, Dividends, Financial Structure, 
Personnel and Directorate is given. 

MINES under’ DEVELOPMENT.are fully covered 
with -present Status of Operations, together with 
names of officers and directors. 
An enlarged list of Mihing Engineers, Geologists and 
Mine Managers is given. 

Special features in this edition include maps of the 
new mining areas and airways; a greater amount of 
general information about the mining industry; a 
complete coverage of the new companies and details 
of changes where old companies have changed their 
name or merged with other companies under a 





Send in Your Order Now 


DO NOT DELAY. Last two editions were sold out 
early. If you have not already placed your order, send 
it in now and avoid disappointment. Fill in the coupon 
below and return it along with payment for the copies 
you require. 


THE FINANCIAL POST. 
481 University Ave., Toronto, Canada. 


IT enclose $2.00, Please send me postpaid a copy of The Financia] Post 
Survey of Mines, new 1934-35 edition. 
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en Se _ Teronte — Montreal — Ottawa 


MILLAR, MACDONALD & CO. 
CHARTERED ACCOUNTANTS 


WINNIPEG MANITOBA 





WILTON C. EDDIS & SONS 
Established 1895 © 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto ¢ 











Legal oa seen Peterson Cobalt 
Bent ereeesine To Re-open Shaft 
R. DOUGLAS GRAHAM, K.C. 


BARRISTER & SOLICITOR 
Specializing in Mining Law and 
Incorporation 
ROY BUILDING, HALIFAX, N.S. 


RED, WALLBRIDGE, | 
GIBSON & SUTTON 
Barristers, Solicitors, etc. 


RB. L. Reid, K.C. D. 8S. Wallbridge 
J. G. Gibson W. A. Satten 


YORKSHIRE BUILDING 
VANCOUVER, B.C. 


in this area, and Mr. Lamport states 


tively near the Keewatin-canglom- 
erate contact, the company may rea- 


ae woke wel 


ore. The company has nine acres 
undeveloped lying to the south of the 
Seneca-Superior area, from which 
good results were obtained some 
years ago. 


Announcement is also made by 
Mr. Lamport that negotiations are 
being carried on with two compan- 
ies who hold property immediately 


Pitblado, Hoskin, Grundy, 
, Bennest = Drummond- 
y 
Pitblado, Hoskin, Turner, 
McEwen and Alsaker 
Barristers, Solicitors, Etc. 
Hamilton Buildin 
WINNIPEG. CANADA 








adjoining the eae arm of the 

r company’s property, Own as the 
ANSWERS TO Nova Scotia section, with a view to 
MINING TEST forming a new company for the pur- 
pose of ‘acquiring and developing 





these properties. It is expected that 
this matter will be concluded in the 
near future. Peterson Cobalt will 
: receive about a an cent of the 
; : capital stock o new company. 
4 ae = feats ots eat | The development of the consolidated 
eg nee es, at Gr penpentine Se Sete Seen ar ee 
zie treasury shares e new 
a @) John E. Hammell, president of | company. 
; Mickle Crow. Mines. See also under company reports 
(4) Lamaque Gold Mines. page 27. 


(5) Province of Quebec. 
(6) The Teck Hughes operations cn ede. hee eee 
tly the deepest mining operation | #20 Millions 
Gold Carried 
By Normandie 


Following are the answers to the 
investors test on page 27 of this 


2 
4 soll ‘ 3 
Ca le et el a SRR la. ene tl ised 









er deepest mining operation 


“normal” or statutory 
a fine ounce of gold in 
Canada is $20.67. 

;  () Eldorado Gold Mines is a 
| radium and silver producer. 

(9) Bulolo Gold Dredging Ltd. 
{10). Dividends from mining oper- 
| mui "be considered ax a return on 


The Normandie, luxurious $50 
million super liner, was almost 
worth half her weight in gold on her 
maiden voyage. 


As the franc slid down, gold 
flowed out, and the flagship of the 


must be considered as a return on 
capital to a far greater extent than 
industrial dividends. 


® J French Line carried $20 million in 

Report Bailor Mines gold bullion to New York. This 
' . . ranked as one ofthe largest ship- 

Plan Reorganization ments on record,.and high rates 


From Our Own: Correspondent 
WINNIPEG.—Bailor Mines Ltd. 
whose head office was formerly in 
‘Prince Albert, ‘with properties -at 
“Tartan Lake. in the Flin Flon area 
of Manitoba, is to be re-organized. 
The company spent about $50,000 on 
this property some years ago, mostly 
on surface work and diamond drill- 
ing, although a shaft was sunk to a 
depth of 34 ft. The property was 
originally taken up as a copper pros- 
and its indications were good. 
ever, when the bottom dropped 


were quoted by Lloyd's for reinsur- 
ances. / 


The large amount of gold carried 
was the sole reason for the high 
rates, not because the underwriters 
had any fear about the liner’s safety 


on nF maiden voyage. 


ganization the head office of the 
company will be moved to Winnipeg 
in conjunction with other Bailor 
companies, and it will have about 
$40,000 in its treasury. It is planned 
out of the copper market, work was/| to take over a gold property, while 
discontinued. some further work may also be done 
Under the present planned reor-! on the original properties. 


")DUN & BRADSTREET OF CANADA LTD. 


WHE MERCANTILE AGENCY 
Successors to 


| RG. Dun & Co. — Established in Canada 1856 
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STEEL STRUCTURES 
PLATE & TANK WORK 
CAISSONS, BARGES 
RAILWAY & HIGHWAY BRIDGES 
SWING & BASCULE SPANS 

COAL & ORE BRIDGES 


Hydraulic Regulating Gates and Operating Machinery 
Liftlocks, Turntables, Electric and Hand Power Cranes 
Gear Cutting, General Machine Work, Forgings 


DOMINION BRIDGE COMPANY 
LIMITED 


Heap Ormce - Lacmine (Monrrear) Que. 
MONTREAL OTTAWA WINNIPEG VANCOUVER 
AMBERST TORONTO CALGARY ~ 


A4CENCIES: EDMONTON RECINA 




























































In Cart Lake Area 


Development of the Cart Lake 
section of the Peterson Cobalt Mines’ 
property is to be undertaken imme- 
diately, according to an announce- 
ment made by W. A. Lamport, presi- 
dent, in the company’s annual report. 


The shaft in this section of the 
property is to be re-opened and a 
drift or tunnel driven at the 335-ft. 
level. Two veins have been located 














that the opinion has been expressed 
that at this level, which is compara- 





sonably expect to encounter silver 
























































which caused a shut-down at the 
company’s property in the Bridge} ache to 
River area of British Columbia last} property, 
month, earnings being seriously im-| had attracted many 
paired by the cessation of production | of whom spen 
activities for two weeks. Apart from] in trying to whip the recalcitrant 
the loss entailed as a result of the} area into something which resem 
shut-down, the strike has also re-| bled a mine. Their method of attack, 
sulted in higher. costs, Concessions| however, differed from Hollinger’s 
made to the miners include increases} in one important factor. Former 
of 50 to 75 cents per day in the wages | operators spent their money in try~ 
of miners and muckers. ing to find higher grade ore, not 
Exceptions of higher profits as a| dreaming that ore contajning $2 
result of the increase in mill tonnage| worth of gold in every ton of rock 
do not at present seem to be war-| could be treated at a profit. 
ranted. On the basis of the bullion| Hollinger, pinning its faith to 
output in the first four months of} higher gold prices, was content to 
the year the value of the company’s| spend its money treating what ore 
production in the current year will} was th.-e. 
be approximately the same as in Gave watachewan Its Start 
1934. While mill tonnage was step-| The property. now known as 
ped up considerably at the end of| Young Davidson Mines’ Ltd., was 
1934 the increase has offset by | staked some 15 years ago by Weldy 
a lowering of the grade of ore treat-| Young and the late Robert McKay. 
ed. In the month of April, the aver-| whose brother is now a director of 
age recovery was $1.20: per ton/ the company. The ore was found in 
while mill tonnage totalled 11,876 masses of quartz in rusty 
tons. In 1934, the average recovery | schist, and some in red syenite. 
was $16.02 per ton and the average| Spotty as were the showings, they 
monthly tonnage 8,222'tons, were sufficient to attract many pros- 
Unless production is considerably | pectors to the Matachewan district, 
higher in the last six months of the} and gave it its first start as a poten- 


will be lower than in 1934 when netj on surrounding claims, and several 
profit was equivalent to 80 cents per| large companies entered_the field. 
share. While production is expected | Although much trenching, drilling 
to be approximately the same, costs/ and shaft sinking were done on the 
will be considerably higher as a re-| adjoining claims, no production re- 
sult of the increase in wages. Gross | sulted. 
mining and costs will also| Several groups took a whirl at 
be up because of the larger tonnage| Young Davidson, only to give up, 
being mined. muttering. The extent of the ore 
In connection with the grade of| body made it attractive, but to all 
ore being milled it should be pointed | overtures it showed the same mad- 
out that this may-show a sharp in-| dening indifference to the little 
crease at any time. In all Bralorne| matter of grade. 
ore bodies, a considerable propor-| In 1923, Porcupine Goldfields De~ 
tion of the gold is in plums of very | velopment and Finance Co., now in 
rich material irregularly scattered} liquidation, was lured to the prep- 
through the leaner quartz. Wher the| erty. Thousands of dollars were 
stoping happens to find many rich| spent in a large scale development 
plums the grade of ore increases to| programme. Nearly 18,000 ft. of dia» 
0.6 or-0.7 ounce, per 


middle of 1934, so many of these rich} was sunk to a depth of 
areas Ahat it seemed ft. .of lateral work was 
probable that an 0.6 average grade on the 100 and 200 ft. 


parent that the average grade 
be much lower. 

Several other factors have 
tributed to the decline that has taken 
place in the company’s stock 
the first of the year. Developm 
on the lower levels has been 
favorable thdh expected. The 
found has been a much lower 
than discovered on the upper * 

The market, however, had been dis-| Even this set-back did not mar 
counting a continuance of the| the appeal, and in 1926 
spectacular developments found in| Davidson Mines was formed, with 
the upper portion of the mine. authorized capitalization of $3 

In referring to the drop in the| million in $1. par value shares. 
grade of ore found and mined in the| Pluckily, this company started de- 
past few months, Ira B. Joralemon,| watering the shaft, and arranged a 
the company’s consulting engineer, | short-lived contract with Treadwell 
explains that it is largely due to the} Yukon Co, which spent 
fact that the intersection of »the| money,and gave up in disgust. 
King vein and No. 2 fault, near Young Davidson Formed 
which the most valuable ore bodies} By this time the mining world 
on the upper levels were found,| was, with some reason, beginning 
pitches to the north at an angle of | to lose faith in this low-grade prop- 
45 degrees. At the date of the re-| erty, and it was left severely alone, 
port, none of the levels below the | Young Davidson Mines retaining its 


8th had reached the intersection. right on the properties, however. 
—cpapenacngaeeeeT In 1932, when Hollinger first be- 
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Hi 


came interested, the gold price was 
Falcon Lake Area giving its first flutter, and the aver- 
S Comeback | age monthly price had risen from 


$21.55 per ounce in 1931, to/an aver- 
age monthly price of $23.47 in 1932. 
In addition to the assistance which 


From Our Own ent 


. — Ambitious plans, 


backed b lar 

y a large amount of devel- 
opment work are bringing into the| this increased price gave Hollinger, 
limelight a district t more than the terms under which it started 


a score of years ago well known | WOT& were infinitely more favorable 
in the Manitoba mining world. than those under which former 


Falcon Lake Gold Mines with 27| 0Perators had made the attempt. 
claims already under lease and a| NO large outlay of cash Was neces- 
further 48 under option is the com-|-Sitated, Hollinger simply agreeing 
pany under whose direction engin-| t® bring the property into produc- 
eers are well on their way to tion, in return for which that com- 
up @ possibly important gold pro- pany would receive four-fifths of the 


ducer. me soos: ee semaine — 
Arrangements are neo being go to Young dson es. 
made to install machinery Hollinger’s actual expenses ate to be 


It is then the plan to block out suf-| Paid for out of first profits, after 
ficient ore on portions of the prop-| Which the above ratio will take 
erty, notably the Hall and Rad| fect. 
for the establishment of aj At the time Hollinger took over 
milling plant. Most of the work be-| °perations, the future of gold was, 
ing done at the present time is on| 85 has been said, unpredictable. It 
these claims and a crew of around| W85 generally assumed that if gold 
20 men is engaged in clearing, strip- prices fell to their former level, the 
ping and using handsteel in break-| Te bodies could not be worked at a 
ing the heavy rock cap- 
ping which covers many of the rich 
veins and which in the past has| S°mewhat by a report on the area 
been a deterrent factor in prospect-| made by Dr. W.-S. 
ing. Ore now being mined by hand- ent of Mines geologist. Dr. 
steel is being put in bins and will] Dyer, after an intelligent survey of 
be available for early milling oper-| the situation, indicated. that the 
ations. Young Davidson porphyry ore body 
“ had approximate surface dimensions 
B.C. Silver Camps Active of 400 by 500 ft. and that it extended 
In the Slocan district three old} With certainty to 200 ft. in depth. 
silver properties are opening up and| Not all of this was af minable 
it is thought that if silver prices stay | 8T8de,-however, and it was estimated 
at present levels more activity will | that, on a 500-ton daily basis, the in- 
be seen. The White Water Mine| dicated ore supply would suffice 
Ltd. is reported to be ar-| for three years, above the 200 ft. 
rangements to open up the adjoin- level. Since the mine was only de- 
ing property known as the W . | veloped to that level, Dr. Dyer had 
ton and there is reason to believe| 20 way. of predicting what would 
that this property will become a pay- | happen below that. / 
ing concern. The Sheep Creek dis- Mill Started 
trict is still progressing and at Ymir| Hollinger lost no time in playing 
several new buildings are going up. | its hunch abeut gold. With vigor and 
B.C. Gold Output U, acumen, the veteran Porcupin 





year than in the first half earnings| tial gold area. Claims were staked | Tons 


ton. Up to the spond duding. yas Scnareoe seat) 
200 to 


‘. 
In 1933, the situation was cleared} 
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the : : . 
reached. in : under; d | from ; some 
Sacer mere |een nae 

and si oung 
whieh hastings oni Warne the 
which has ed-away beyond the 
$23.50 of 1933, makes it beyond rea- 
Se nae eerie cat Repeat ao aoe 
a an mupany that, 
profits maintained. The’ open pit month would 
method is extremely: difficult to| would’ pro ‘be so } " 
carry through during winter months, tween: $18,000 and $19,000. ‘In April. 
and, in the last annual report of le operating costs totalled 
Hollinge? Consolidated, it was inti- | $19,055. forks 
mated that plans for underground| Therecord of this company’s plant 
mining were already under way. | for the past two months, based on 
Record to: Date Catieial, Tigutes, Je 9g: ollows:- 
Since the investment interest is Tons Tons. Recov. — *Total 
not as wide as in the case of most|Aprl 3373) tie pan’ . Shuee 
of the companies paraded in this Shy. 3,410 110 9.88_\ 33,697 
series, progress reports from the 


is informed that operations are satis- 
factory, and that. gold with a value 
of about $50,000 a month is being 
produced. 


Quarterly Record 
aera pm 19h 
Total recov. '....++++: $ tt 80,896 
milled ....éses 51,842 
Recov. per ton .....8 ro 1.56 
0 OORT sii hotnar'ns “* | south of the shaft, The equipmient 


$128,941. 

The company has comparatively | now on hand is good epth 
little stock in the hands of the public, | 300 ft. and can be increased for more 
about $1.5 million being outstand-| extensive work. 
ing from the authorized-capitaliza-|' All buildings to: house the plant 
tion of $3 million, most of which is} and 





DEPENDABILITY 


Will that lubricant stand up:in actual use? 
To answer this. question Imperial main- 
tains a’ great research laboratory, and ‘a 
staff df experts to man: it. “Before. any 
Imperial Industrial Lubricant is: released 
for market it is rigorously tested, 
and thus Imperial is able to guar- 
antee the dependability of the 
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. “This 


is the month of €~ 
Weddings...” | 


Tes is'che mouth of weddings and mosqui- 
toes. Or, if you prefer, you can have both. 
So: far I've-stuck to the mosquitoes. There's 
nothing like mosquitoes buzzing about for an 
added reason to.light up another Bachelor and 
send a long fragrant puff riding out into the 
“air of a summer night.-That’s where I differ 
from the little’ blighters. They don’t like: the 
smoke. of a good cigar — and I do. 
But, getting back to weddings, as a confirmed 
bachelor there’s one wedding of which I'll 
always approve. And that’s the wedding of 
and: economy that you find in the 
pute Havana of a good Bachelor cigar, And 
this June a lot of other bachelors and married 
men ate enjoying the discovery that, after 
all, they knew what they wanted in the 
first place. — that it’s good to get back to a 
ten cent cigar. 


BACHELOR 


10¢ Cigar 


100% Havana Filler 











German Nationals 


There are only 22,758 
nationals’ in ‘Canada, that is, 
e| who are’ not naturalized C 

citizens, 


lubricant you: purchase. Perhaps:you have 


a lubrication problem in your plant that 


needs. solving. Why not call on the 
Imperial ‘Technical Service . Division for 
expert advice free of charge. A carefuj 
| analysis will be made anda suitable 
recommendation given. Write your 
“nearest Imperial Oil branch office. 













Leave Politics 


Oniario Threater 
Trustee Funds 


Stabilization Fun 
- for Exchange 








Let’s Get It 


|. Over With 


H&E date for the g 
hag not been fix 
ent Parliament go« 
automatically 
ently two or three 
earnest effort was 
finish the session bt 
June but there is 
that it will not go 
middie or the end 
In the meantime 
which business find 
becoming worse « 
There is probat 
merit in the sug 
vately ‘by a lead 
business that it 
idea to lock up t! 
liament and thrc 
St. Lawrence Ri 
But there wou! 
merit in ending t 
as quickly as pos 
judgment and pu 
out the window 
liamentarians fa 
tion. One party 
ate and the other 
fanciful fatuity 
another and the 
in catching the nex 
lines in the hope t 
Means catching \ 
Dissolution 
New Deal Par! 
the country. 
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A Double Loss 


To Public Service 
‘HERE is sco mu 
am the ~ actio: 


b "these Gays that 


pause to pay a | 
who have helped t 
of political life in t 
men whose lives 
alleled each othe: 
It is not necess 
umns about Hc 
Hon. J. L. Ralst 
at their retireme 
Mr, Rhodes, a 
Séotia and as a 
Ottawa, has broug 
ties of honesty a 
work, Throughou 
tical politics he 
quiet dignity anc 
posure. No one ha 
of turning sharp 
friends and foes a 
him retire, becau 
the age of 58 v 
intellectual prim 
If Mr. Rhodes 
continue somewhe 
service in a posi 
tax too greatly 
sources, so that 
have the benefit 
experience, 
will approve 
appointment the p 
make, 


the 
tne 


« * 


R. RALSTON’S 

equally one of 
tion to the highes! 
service. In the eve 
government he 
have succeeded 
minister“ of fina 
could have filled 
manner. 

The parallels 
these two famous 
are remarkable. 
“Jim” they were 
that Nova Scotia 
to the same 
church. They ° 
Dalhousie. T 
together as rival! 
home constitue! 
older, won but 
soon chosen to s 
town in the pro 
Mr. Rhodes 
the- same 
come premier 
came to Ottawa 
became minist 
Ralston became 
critic of the 
ever yielded to 
ever flung a n 
the floor. 

And- now 
Mr. Rhodes 
health, Mr. Ra 
attention to t! 
he has built 


Hands Off 


These Funds 
REMIER Hep! 
some sort of 

ing to his provi 

all of the trustee ! 
government is 
ently he has bee 
ing through th 
(Continued o 
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